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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
(R=. I lacs)
Quarter Ended Year Ended
Sr. .
No. Fasticuiars 31032023 31-12-2022 31-03-2022 31032023 31-03-2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. [income From Operations 74571 87425 1.128.30 3.766.77 6.835.24
1L JOther Income 20.36 15.66 37371 £9.31 54133
NIl [Total Income 766.08 889.91 1502.01 3AI608 737657
IV, |Expenses
(a) Cost of matenals consumed 38205 34534 688.23 1,948.60 4,557.02
(h) Purchase of stock-in-trade A 2 - = i
(c) Changes in mventornies of finished goods, work-m-progress and 108.00 202.23 4269 540.45 (42.03)
stock-in-trade
(d) Employee benefits expense 178.72 169.38 20133 84284 1,133.24
(¢) Finance Cost 102.03 115.86 88.65 440.88 400.79
(1) Depreciation and amortisation expense 6225 64.82 66.80 259.84 464.14
() Other expenses 213.05 161.53 218.32 856.55 1,229.59
Total Expenses 14M6.10 L149.16 1.306.02 4889.16 174214
V. |Profiti(loss) Before Exceptional Items and Tax (I11-IV) (280.03) (259.25) 195.99 (1.053.08) (366.17)
VI | Esceptional Ttems - - - - -
VI 1profit Before Tax (V-V) (280.03) (259.25) 195.99 (1053.08) 366.17)
VIIL | Tax Expense
(1) Current Tax > =
(2) Deferred Tax 1.88 1.10 (40.10) 426 (160.39)
(3) Excess / Shortfall m Provision of Tax - - - 138
Total Tax Expenses 1.88 1.10 (40.10) 5.64 (160.39)
X |Profit(Loss) for the Period from Continuing Operations (VII- (281.90) (260.36) 236.09 (1.058.72) (205.79)
i
X |Profit(Loss) from Discontinued Operations (4.04) (4.14) (232.82) (51.34) (298.95)
X |Tax Expense of discontinued operations . - - - -
X1 | profit/(Loss) from Discontinued Operations (after Lax) (4.04) (4.14) (232.82) (51.34) (298.95)
XL A profit/(Loss) for the period (285.94) (264.50) 327 (1,110.06) (504.73)
XIV |Other Comprebensive Income
A)i. ltems that will not be reclassified to profit or loss
|Remeasurements of defined benefit liability / (asset) (1.28) (1.28) (7.65) (5.11) (30.58)
Income Tax effect on above 0.33 0.33 199 133 7.95
13) i. fems that will be reclassified to profit or loss
ii. Income tax relating t ilems that will be reclassified to profit or
loss
XV ITotal Other Comprehensive Income (0.95) (0.95)) (5.66) (3.78) (22.63)
X1 otal Comprehensive Income for the Period (XIV + XV) (286.8%) (265.44) 893 (111384 (521.36)
Paid up equity share capital (Face Value of Rs.10/- per Share) 325.80 325.80 325.80 32580 325.80
XVI |Earnings per equity share of Rs. 10 each (Previous Year Rs. 10
cach) for Continued operations
(1) Basic (in Rs.) (8.65) (7.99) 7.25 (32.50) (6.32)
(2) Diluted (in Rs. ) (8.65) (7.99) 725 (32.50) (6.32)
XVII |Earnings per equity share of Rs. 10 cach (Previous Year Rs. 10
each) Discontinued operations
(1) Basic (in Rs.) (0.12) (0.13) (7.15) {1.58) (9.18)
(2) Diluted (in Rs.} (0.12) (0.13) (7.15) (1.58)| (9.18)
XVIiI |Earnings per equity share of Rs. 10 each (Previous Year Rs. 10
cach) for continued and discontinued operations
(1) Basic (in Rs ) (8.78)) (8.12) 010 (34.07) (15.49)
(2) Diluted (in Rs.) (8.78)| (8.12) 010 (34.07) (15.49)
Notes:
1 The above results are in fiance with Indian A i (Ind-AS) nofified by the Ministry of Corporate Affairs. The results for the previous periods have

been restated as per ind AS. The standalone financial rss:lh of the Company for the quarter and year ended 31st March, 2023 have been reviewed by the Audit
Committee at their meeting heid on 24th January, 2024 and have been approved by the Board of Directors at its meeting held on 24th January 2024.

2 The figures of the quarter ended March, 31st 2023 and March 2022, are the balancing figure between audited figures in respect of the full financial year and published
year to date figures upto the nine months of the relevant financial year.
The standalone financial results of the Company for the quarter and year ended 31st March, 2023 have been audited by the Statutory Auditors.

4 Based on the Management approach as defined under IND AS - 108 , operating the pany op d in one busi i.e. plastic product
manufacturing as such it is the only reportable business segment.

The Statutory Auditors of the Company have conducted audit of these financial results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
5 Requirements) Regualtions, 2015, and have issued Audit Report with unmodified opinion.

The C has D 0 in SEZ unit during the quarter ended 31st December, 2021, Due to Non viability of operation and other commercial
consideration. As per Ind As 105, The profit/ loss for the discontinued Operation has been shown seperately. The Company on the basis of applications for exit from

6 SEZ Scheme received Final Exit order dated Sth November 2022 from the development Commissioner Surat SEZ. The Company entered into MOU dated 16th
Febuary 2023, for sale of SEZ unit. The same was disposed off on 9th August 2023

7  Previous period/Year fijgures have been regrouped/reclassified to make them comparable with those of current periodfyear.

naging Director
DIN No.: 00095406

Place: Mumbai
Dated: 24/01/2024
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Balance Sheet as at 31st March, 2023 (Rs. in lakhs)
As at As at

Particulars 31-03-2023 31-03-2022

(Audited) (Audited)

I ASSETS
1 [Non-Current Assets
(a) Property, Plant and Equipment 275444 3,024.30
(b) Capital work-in-Progress - -
(c) Investment Properties - -
(d) Other Intangible Assets 2.96 2.96
(e) Financial Assets - -
(1) Investments in Subsidiaries and Joint Ventures - -

(ii) Other Investments 28.62 21.66
(iii) Loans and Deposits 33.14 33.14
() Deferred Tax Asset 269.98 272.90
(g) Other Non-current Assets 66.90 66.90
Total Non-Current Assets 3,156.03 3.421.86
2 |Current Assets
(a) Inventories 745.76 1,286.21
(b) Financial Assets - -
(i) Trade Receivables 378.38 751.13
(i1) Cash and Cash Equivalents 3.64 2.13
(iii) Other Balances with Banks 60.24 111.35
(iv) Other Financial Asset 183.46 374.98
(¢) Current Tax Assets 4948 2944
(d) Other Current Assets 50.01 389.91
3 |Assets held-for-sale 439.12 1,052.52
Total Current Assets 1,910.10 3.997.68
TOTAI ASSET 5.066.13 7.419.55

I |EQUITY AND LIABILITIES

1 |Equity
(a) Equity Share Capital 325.80 325.80
(b) Other Equity (68.50) 1,045.58
Total Equity 257.30 1.371.38

2 [Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1,511.97 1,737.42
(b) Provisions 84.97 164.34
(¢) Deferred Tax Liabilities (Net) - -
(d) Other Non-Current Liabilities - -
Total Non-Current Liabilities 1.596.94 1.901.76
3 [Current Liabilities
(a) Financial Liabilities

(i) Borrowings 2,101.30 2,132.51
(i1) Trade Payables
Dues of Small enterprises and Micro enterprises 57.08 100.81
Dues of creditors other than Small enterprises and Micro enterprises 669.39 1L137.13
(1) Other Financial Liabilities 101.41 149.93
(b) Other Current Liabilities 142.58 125.28
(¢) Provisions - -
(d) Current Tax Liabilities (Net) - -
4 |Liabilities classified as held for sale 140.14 500.75
Total Current Liabilities 3.211.89 4.146.41
TOTAL EQUITY AND LIABILITIES 5.066.13 7.419.55

ayant Parekh
Managing Director
DIN No.: 00095406

Place: Mumbai
Dated: 24/01/2024




FANCY FITTINGS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ENDED 315T MARCH, 2023

Continued. Op.

Discontinued. Op.

Total

Continued. Op.

Discontinued. Op.

Total

Year ended

Year ended

Year ended

Year ended

Year ended

Year ended

31st March, 2023

31st March, 2023

31st March, 2023

31st March, 2022

31st March, 2022

3ist March, 2022

Cash Flow From Operating activities
Net Profit/(Loss) After tax and extra ordinary -1,058.72 -5134 -1,110.06 -205.79 -208 95 -504.73
items
Add: Non Operating expenses / non cash flow items
Depreciation 25984 * 259.84 464 14 1.31 465.45
Kevman Insurance Policy Bonus - - -1343 -13.43
Profit/(Loss) on sale of Fixed Asset/invest - - - -83.79 223.48 139.69
Dividend Receipts -0.13 - -013 - -
Current Tax - - - - -
Deferred Tax 4.26 = 4.26 -160.39 -160.39
Tax for earlier years 1.38 - 138 - L
Interest Income -27.57 - -27.57 -32.60 -32.60
Exchange Rate difference 9.02 228.77 - T 90| 017 1177 3 22479 017
Operating cash flow before working capital -829.95 -51.34 -881.30 -32.01 -74.16 -106.17
changes
Adjustments for working eapital changes
Increase / (Decrease) in current Assets/ liabilities E 5
Trade Pavables -511.46 -80 68 -601.14 -700.12 -157.90 -858.02
Increase in current provisions -79.37 59.92 -19.45 -18.45 -129.75 -148.19
Increase in other current liabiliti -62.43 -271.08 -333.51 -893.62 192.28 -701.35
Inventories 540.46 4975 590.21 448.29 99.99 548.28
Increase in Bank BalanceOther Than Cash 51 | 5111 14.76 14.76
equivalents
Increase in current Tax Asset -20.04 -20.04 -16.00 -0.35 -16.35
Trade & other receivable 372.75 2586 398 61 525.19 144.17 669.37
Other Current assets 531.41 17.81 549.23 -70.77 223.56 152.79
Net Assets transferred to Discontinued Operation L ~1.103.55
Reserves -58.06 764.36 5134 | -156.06 672 33567 -2,14904|  20895| 7095 3612
Cash generated from operation -65.60 -207.40 =273 -2,181.95 396.80 -1,585.15
- Income Tax Paid - -
Cash Flow from operating activities -65.60 -207.40 -273.00 -2.181.95 596.80 -1.585.15
Cash Flow from Investing activities
Purchase of Fixed Asset (net) 10.02 51835 528.37 960.38 -2.17 958.21
Decrease in_Non Current Financial Assets -6.96 -5.46 -12.42 14.62 14.62
Increase in other Non-Current Assets - - 186.04 5217 23821
sale of fixed assets/ Investments - - 83.79 83.79
| Keyman insurance policy bonus - - 1343 13.43
Exchange Rate difference 9.02 9.02 0.17 0.17
Dividend Income 0.13 0.13 - -
Interest Income 27.57 27.57 32.60 _ 3260
Cash flow from investing activities 39.77 512.89 552.66 1,291.01 20.00 i.341.01
Cash flow from financing activities
Increase in Borrowing -225.45 -52.70 -278.15 32641 -95.03 231.38
Interest Paid = =
Cash flow from financial activities -225.45 -52.70 -278.15 326.41 -95.03 231.38
Net increase/decrease in cash & cash equivalent -251.27 252.78 L51 -564.53 551.77 -12.76
Increase/ (Decrease) in cash equivalent
Cash & Cash equivalent - Opening 2.13 14.88
Cash & Cash equivalent-Closing 3.64 2.13
Year ended Year ended Year ended Year ended Year ended Year ended

Notes to the cash flow statement 3list March, 2023 31st March, 2023 | 31st March, 2023 31st March, 2022 31st March, 2022 | 3ist March, 2022
Components of cash and cash equivalents

1 |(a) Balance in Current Accounts 0.06 0.39
(b) Cheques on Hand
(c) Cash on Hand 3.58 1.74
(d) Bank Deposits with less than 3 months maturity
Cash_and cash equivalents 3.64 2.13

2 The Cash Flow statement has been prepared under the "Indirect Method" as set out Indian Accounting Standard (Ind AS -7) Statement of Cash flows.

3 Previous year's figures have been regrouped/ recasted wherever necessary.

Place: Mumbai
Dated: 24/01/2024

. Jafant Parekh
anaging Director
DIN No.: 00095406




