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To,

24™ October, 2022

Head - Listing & Compliance
Metropolitan Stock Exchange of India Ltd.
4th Floor, Vibgyor Towers, Plot No. C 62,

G Block, Opp. Trident Hotel,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 098

Symbol: FFL

Subject :Outcome of the Board Meeting held on Monday, 10" October, 2022

Dear Sir/Madam,

In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, this is to inform you that, the meeting of Board of Directors was held on
Monday, 10™ October, 2022 at the registered office of the Company, where in the following business was inter-
alia transacted :

1.

Approved Un-Audited Financial Results for the quarter ended 30™ June, 2021 along with the Limited
Review Report in accordance with the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations,2015 (hereinafter referred to as "Listing Regulations") and the same is
attached herewith.

Approved Un-Audited Financial Results for the quarter and half year ended 30™ September, 2021 along
with the Limited Review Report in accordance with the Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations,2015 (hereinafter referred to as "Listing Regulations") and
the same is attached herewith.

Approved Un-Audited Financial Results for the quarter and Nine Months ended on December 31, 2021
along with the Limited Review Report in accordance with the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations,2015 (hereinafter referred to as "Listing
Regulations") and the same is attached herewith.

Approved Audited Financial Results for the quarter and Year ended on 31% March, 2022 along with the
Limited Review Report in accordance with the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations,2015 (hereinafter referred to as "Listing Regulations") and the
same is attached herewith.

The said meeting commenced at 6.00 PM and concluded at 7.00 PM.

You are requested to take the same on your records.

Thanking You.
Yours Faithfully,

For Fancy Fittings Limited

Cémpany ecretary
M. No. A23390
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B-5, SATYAM SHOPPING CENTRE, Tel. : +91 22 2102 4280
VINOD K. MEHTA & CO. e gt i i
Chartered Accountants GHATKOPAR (E), MUMBAI - 400077. E-mail : dvsmehta@gmail.com

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of

Fancy Fittings Limited for the secondquarter and half year ended as on September 30,2021
pursuant to the Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing
Obligations andDisclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors

FANCY FITTINGS LIMITED,
Mumbai

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Fancy
Fittings Limited (the “Company™) for the secondquarterended as onSeptember 30,2021 and year to
date April 1, 2021 to September 30, 2021 (the "Statement") attachedbeing submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement which is the responsibility of Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on these statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Vinod K Mehta & Co.
Chartered Accountant

27 WMER 7= Divyesh Mehta
Kg)’ ~ \ _ v Partner
(|={ ¢ (ICAI Registration no. 111508W)
.:-‘5{ MUMBAL )| Membership Number: 044293
\2 'S// UDIN: 22044293BASUCB6971
Place: Mumbai N // N,

Date: 10/10/2022
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Regd Office :259/145, Minerva Industrial Estate, 2nd Floor, Sewri Bunder Road, Sewree East, Sewree East, Mumbai, Maharashtra 400015.

Email :info@fancyfittings.com Website : http:/www fancyfittings.com Tel : +91-22-61389900
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

(Rs. In lacs)
Quarter Ended Half Year Ended FY
Sr.
No. Fartieniors 30-09-2021  30-06-2021  30-09-2020 | 30-09-2021  30-09-2020 | 31-03-2021
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
I |income From Operations 2,303.78 226992 2,096.77 4,573.71 2,859.46 7,512.31
Il |Other Income 70.58 39.68 77.81 110.26 95.62 120.90

Il |Total Income (I + II) 2,374.36 2,309.60 2,174.58 4,683.97 2,955.08 7,633.22

IV |Expenses
(a) Cost of materials consumed 1,501.35 1,577.48 1,278.80 3,078.83 1,729.31 4,686.35
(b) Purchase of stock-in-trade - 5 3 3 > 3
(¢) Changes in inventories of finished goods, work-in-progress and 5480 (9.89) 24873 45.00 388.35 62276
stock-in-trade
(¢) Employee benefits expense 368.28 327.70 304.74 695.98 512.32 1,258.54
(f) Depreciation and amortisation expense 169.16 161.49 126.20 330.66 22891 536.18
(g) Finance Cost 110.94 109.88 106.69 220.83 205.53 429.68
(h) Other expenses 409.97 372.90 414.23 782.87 540.64 1,367.82
Total Expenses 2,614.59 2,539.56 2,479.39 5,154.17 3,605.06 8,901.34

V. |Net Profit/(Loss) before tax (III-1V) (240.23) (229.96) (304.81) (470.20) (649.98) (1,268.12)

V1 |Tax Expense :

(1) Current Tax
(2) Deferred Tax (40.10) (40.10) (85.90) (80.19) (169.82) (333.46)
(3) Excess / Shortfall in Provision of Tax 3
VII |Net profit after tax (V-VI) (200.13) (189.86) (218.91) (390.01) (480.16) (934.66)
VIII |Other Comprehensive Income
A) i. Items that will not be reclassified to profit or loss (7.65), (7.65) 2.71) (15.29) (5.42) 8.52
ii. Income tax relating to items that will not be reclassified to 199 1.99 0.81 308 162 (2.56)
profit or loss
B) i. Items that will be reclassified to profit or loss
ii. Income tax relating to items that will be reclassified to profit or
loss
Total Other Comprehensive Income (5.66) (5.66) (1.90) (11.31) (3.80) 597

IX |Total Comprehensive Income for the Period (VII + VIII) (205.79) (195.52) (220.81) (401.32) (483.96) (928.70)

X |Paid up equity share capital (Face Value of Rs.10/- per Share) 325.80 325.80 325.80 325.80 325.80 325.80

X1 |Earnings Per Share (EPS)

(a) Basic (6.14) (5.83) (6.72) (11.97) (14.74) (28.69)
(b) Diluted (6.14) (5.83) (6.72) (11.97) (14.74) (28.69)
Notes:

1 The above unaudited financial results after being reviewed by the Audit Committee were approved by the Board of Directors in their meeting held on 10th October,2022. The
results have been subjected to limited review carried out by Statutory Auditors.

2 The company adopted Indian Accounting Standards from April 2017 and accordingly these financial results have been prepared in accordance with the recognition and
measurement principles laid down in the IND AS 34 Interim Financial Reporting prescribed under section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted. Financial for the half year have been prepared in accordance with the recognition and measurement principles of
IND AS 34.

3 Based on the Management approach as defined under IND AS - 108 , operating segments, the company operated in one business segment i.e. plastic product manufacturing as
such it is the only reportable business segment.

4 The Financial Results have been prepared in accordance with the IND AS as specified by ICAI & sec 133 of the Companies Act 2013

5 The Statutory auditors of the company have carried out the limited review for the half year ended 30th September 2021.

6  The company has adopted lease on Ist July 2019 as notified by MCA under IND AS 116. All leases are reported on an entities balance sheet as assets and liabilities. The
company has recognised the right of use asset correspondingly liability for the same has also been recognised in the balance sheet. Every year a part of expenses is transferred
to profit and loss account under the head " Depreciation and Amortisation”

-

Figures of the previous Period quarter and half year ended have been regrouped wherever necessary.

~Jayant Parekh
Managing Director
DIN No.: 00095406
Place: Mumbai
Dated: 10/10/2022




FANCY FITTINGS LIMITED

CIN NO.:L74999MH1993PLC070323

Regd Office :259/145, Minerva Industrial Estate, 2nd Floor, Sewri Bunder Road, Sewree East, Sewree East, Mumbai, Maharashtra 400015.
Email :info@fancyfittings.com Website : http://www.fancyfittings.com Tel : +91-22-24103001

(Rs. In lacs)
Sr. PR As On 30-09-2021 As On 31-03-2021
No. (Unaudited) (Audited)
L. ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 4,366.83 432248
(b) Capital work-in-Progress - 126.33
(c¢) Investment Properties * -
(d) Other Intangible Assets 2.96 2.96
(e) Financial Assets
(1) Investments in Subsidiaries and Joint Ventures - -
(i1) Other Investments 13.11 15.94
(iii) Loans and Deposits 60.73 53.47
(f) Deferred Tax Asset 188.74 104.57
(g) Other Non-current Assets 103.75 25294
Total Non-Current Assets 4,736.12 4,878.70
Current Assets = =
(a) Inventories 1,421.14 1,734.50
(b) Financial Assets
(i) Trade Receivables 1,314.59 1,378.46
(it) Cash and Cash Equivalents 6.94 14.88
(111) Bank Balances other than Cash and Cash Equivalents 128.03 126.11
(iv) Other Financial Asset 381.53 370.07
(c) Current Tax Assets 19.36 13.44
(e) Other Current Assets 279.26 22191
Total Current Assets 3,550.84 3,859.37
TOTAI ASSET 8,286.95 8,738.07
1. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 325.80 325.80
(b) Other Equity 1,177.05 1,579.08
Total Equity 1,502.85 1,904.88
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1,017.17 1,411.01
(b) Provisions 228.64 182.79
(¢) Deferred Tax Liabilities (Net) - -
Total Non-Current Liabilities 1,245.81 1,593.80
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,949.21 2,653.74
(ii) Trade Payables
Dues of Small enterprises and Micro enterprises 155.03 183.49
Dues of creditors other than Small enterprises and Micro 1,941.89 1,754.56
enterprises
(iii) Other Financial Liabilities 280.08 514.50
(b) Other Current Liabilities 212.09 133.10
(c) Current Tax Liabilities - =
Total Current Liabilities 5,538.29 5,239.39
TOTAL EQUITY AND LIABILITIES 8,286.95 8,738.07

For FANCY FI

r. Jayant Parekh
Managing Director
DIN No.: 00095406
Place: Mumbai
Dated: 10/10/2022




Particulars

Cash Flow From Operating activities

Net Profit/(Loss) before tax and extra ordinary
items

Add: Non Operating expenses / non cash flow
items

Depreciation

Interest & Financial Charges

Keyman Insurance Policy Bonus

Profit/(Loss) on sale of Fixed Asset/invest.
Dividend Receipts

Current Tax

Deferred Tax

Tax for earlier years

Interest Income

Exchange Rate difference

Operating cash flow before working capital
changes

Adjustments for working capital changes
Increase / (Decrease) in current Assets/|
liabilities

Trade Payables

Increase in current provisions

Increase in other current liabilities

Inventories

Increase in Bank BalanceOther Than Cash
equivalents

Increase in current Asset

Trade & other receivable

Other Financial assets

Other Current assets

Reserves

Exchange Rate difference

Cash generated from operation

- Income Tax Paid

Cash Flow from operating activities
Cash Flow from Investing activities
Purchase of Fixed Asset (net)
Sale/Purchase of Investments (net)
Decrease in Non Current Financial Assets
Increase in other Non-Current Assets
sale of fixed assets

Keyman insurance policy bonus
Exchange Rate difference

Dividend Income

Interest Income

Cash flow from investing activities
Cash flow from financing activities
Increase in Share Capital

Increase in Reserves and surplus
Increase in Borrowing

Interest Paid

Cash flow from financial activities
Net increase/decrease in cash & cash

equivalent
Increase/ (Decrease) in cash equivalent

Cash & Cash equivalent - Opening
Cash & Cash equivalent-Closing

Place: Mumbai

FANCY FITTINGS LIMITED
CIN NO.:L74599MH1993PLC070323
CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2021
Period ended Period ended Year ended
30th September, 2021 30th September, 2020 30th March, 2021
(470.19) - (649.97) (934.66)
330.66 22891 - 536.18
: “ - (5.05)
- (65.33) - (65.33)
(84.17) (171.45) - (333.46)
1.05 (25.51) - (34.80)
0.97 248 51 200 L - - (A136) (8.45) 89.09
| (221.68) - (681.33) (845.57)
158.87 (716.97) - (297.97)
4585 11.67 = 0.54
(155.43) (16.39) - 70.41
31336 518.56 - 627.81
(191) 2
92.75 37.53
(5.92) 18.74 - (7.86)
63.87 (50.14) - 60.79
(11.46) (25.27) -
(57.35) g 4 (112.59)
5.85
(0.97) 34891 (2.02) (169.07) 384.50
127.23 - (850.40) (461.07)
127.23 & (850.40) (461.07)
(248.67) (87.02) - (280.04)
- - . (7.27)
144.76 10.09 - 140.53
- 65.33 - 65.33
& - - 5.05
= - = 8.45
(1.05) 25.51 - 34.80
(104.96) - 13.91 (33.15)]
68.16 166.03
(98.37) 709.65 - 486.35
- (30.21 )| - 875.68 486.35
(30.21) - - 486.35
(7.94) - 39.20 (7.87)
14.88 - 2278 22.75
6.94 - 61.93 14.88
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Managing Director 7 i~

Dated: 10/10/2022

DIN No.: 00095406



