Regd. Office :

259/145, Minerva Ind. Estate,
2nd Floor, Sewri Bunder Road,
Sewi (East), Mumbai - 400 015,

Fancy Fittings 1 td. Emal - no@fancyfings corm
( 1SO 9001:2015 Certified ) O g e R T o

9" August, 2023

To,

Head - Listing & Compliance
Metropolitan Stock Exchange of India Ltd
4th Floor, Vibgyor Towers, Plot No. C 62,
G Block, Opp. Trident Hotel,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 098

Symbol- FFL

Sub: Newspaper Advertisement regarding Notice of 29" Annual General Meeting and
E-voting information

Dear Sir/ Madam,

Pursuant to Regulations 47 and 30 read with Schedule III Part A Para A of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith
copies of the newspaper advertisements published today i.e on 9" August, 2023 in Business
Standard (in English) and Mumbai Lakshadweep (in Marathi) regarding dispatch of the
Annual Report 2021-22 and Notice of 29™ Annual General Meeting of the Company, which
is scheduled to be held on Monday, 4™ September, 2023 at 4.00 p.m. The newspaper
advertisements also contain information of cut off date and E-voting.

Kindly take the same on records.
Thanking you,

Yours faithfully,

Managing Director
DIN: 00095406



14

MUMBAI | WEDNESDAY, 9 AUGUST 2023 Business Standard

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME PETITION NO. 187 OF 2023
IN
COMPANY SCHEME APPLICATION NO. 56 OF 2023.
Inthe matter of the CompaniesAct, 2013 (18 0of 2013)
AND

In the matter of Sections 230 to 232 other applicable
provisions of the Companies Act, 2013 and Rules framed
there underasin force from time tofime;
AND
In the matter of Scheme of Amalgamation of DANTE
INVESTMENTS PRIVATE LIMITED, the Transferor Company
with ESSVEE PRIVATE LIMITED, the Transferee Company
DANTE INVESTMENTS PRIVATE LIMITED, a company )
incorporated under the Companies Act, 1956 having fs )
registered office at 102, Free Press House, 10th Floor, )
215, Nariman Point Mumbai- 400021 ) ..Petitioner Company No.1
ESSVEE PRIVATE LIMITED, a company incorporated )
under the Companies Act, 1956 having its registered )
office at 102, Free Press House, 10th Floor, 215, )
Nariman Point Mumbai- 400021 )
NOTICE OF PETITION.
A Joint Petiion under Sections 230 to 232 of the Companies Act, 2013 presented by
DANTE INVESTMENTS PRIVATE LIMITED, the Transferor Company with ESSVEE
PRIVATE LIMITED, the Transferee Company which was adited by the Hon'ble Natonal
Company Law Tribunal, Mumbai on 13" day of July, 2023 The said Petiion i fixed for
the Hon'ble Tribunal 24th day of August, 2023
Any one desirous of supporting or opposing the said Petition should send to the
Petitioner's Advocates Notice of his intention signed by him or his advocate not later than
fixed for the Pefition, a
copy ofaffdavit shall be furnished with such notice. A copy of the Petiion will be furnished
by the Peitioner’s Advocates to any person requiring the same on payment of the
prescribed charges forthe same.
Dated this 9" day of August, 2023.

/S RAJESH SHAH & CO.

Advocates for the Petitioner,

16, Oriental Building, 30, Nagindas Master Road,
Flora Fountain, Fort, Mumbai — 400 001

. Petitioner Company No.2

sdi-
FOR RAJESH SHAH & CO.
Advocates for the Petitioner.

3 3ii Bank of Baroda, Ramchandra Nagar Branch
i 16, Saraswati Sadan, Manpada Road,
Bank of B: ol eV e i Wafetsaia
nia 0 Phone : 0251 2456396

FANCY FITTINGS LIMITED
CIN: L74999MH1993PLCO70323
Registered Office: 145/259 Minerva Industrial Estate, 2nd Floor, Sewri Bunder Road,
Sewr (East) Mumbai -400015 | Email: info@fancyfitings.com

POSSESSION NOTICE
(For Immovable Property only)

(As per Appendix IV read with rule 8(1) of the Security Interest (Enforcement)
Rules, 2002)

Whereas,
The undersigned being the Authorized Officer of the Bank of Baroda under

Website: wwwfancyfitings.com | Tel.: +91-22-24103001

Notice of the 29" Annual General Meeting and e-ve information
Notice i hereby given that the 29" Annual General Meeting (‘AGM’) of the Members o
Fancy Fitings Limited (the Company’) wil be held on Monday, 4th September, 2023 at,
4.00 p.m. at the Registered Office of the Company at 145259, 2nd Floor, Minerva
Industrial Estate, Sewri Bunder Road, Sewri-East, Mumbai-400015, to transact the
businesses, as setout

2002
in exercise of powers conferred under Section 13(12) read with Rule 3 of the Securlty
Interest (Enforcement) Rules, 2002 issued a Demand Notice dated 19.05.2023, calling
upon the Borrower Mr. Mahendra Jadhavji Bhanushali & Mr. Jadhavji Dhanji
Bhanushali to repay the amount mentioned in the notice being Rs. 56,81,179.79
(Rupees Fifty Six Lakhs Eighty One Thousand One Hundred Seventy Nine paisa
Seventy Nine only) as on 15.05.2023 together with further interest thereon at the
contractual rate plus costs, charges & expenses il date of payment with 60 days from the
date of receipt of the said notice. The Borrower having failed to repay the amount, notice is
hereby given to the Borrower and the public in general that the undersigned has taken

The Annual Report for financial year 2021-22 along with the said Notice of the 29" AGM
have been sent electronically to those Members whose emal IDs are registered with the
Company/Deposiory Paricpant() andphysical copies o the Annual Reportand Notce
have been sent emalIDs o
have requested for physical copies, at their registered address and the dispalch of the
same has been completed on Tuesday, 8" August, 2023. The Annual Report and Notice of
AGM are also available on the Company's website i.e. www.fancyfitings.com, website of
Metropoltan Stock Exchange at www.mseiin and on website of National Securities
Depository Limited (NSDL)i.¢. www.evoting.nsdl.com

Remote e-vot

under sub section (4) of Section 13 of the Act read with Rule 8 of the Security Interest
(Enforcement) Rules, 2002 on hs the 19th day of May of the year 2023.
e S G oragors n ptdr d h bl gl ey

g
Pursuant to Section 108 of the Act read with the Rule 20 of the C¢

and Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, the
Mermbers are provided with the facity to cast their votes electronically from a place ofher

ihe charge o Bank of Baroda foran amountofRs, 56,88,526.93 (Rupees Fifty Six Lok
Eighty Eight thousand Five hundred Twenty Six and Ninety Three paisa only) and
further interest thereon at the contractual rate plus costs, charges & expenses till date of
payment

Section 13 of the Act, in

n of the Inmovable Property

[Allthat part and parcel of the property consisting of Flat no.401, 4th floor, Shiv Krupa CHSL,
\Village Gajbandhan Patharli, Tal. Kalyan, Dist. Thane. within the limits of Kalyan Dombivii
Municipal Corporation and within the Jurisdiction of Sub-Registrar Kalyan, Maharashtra,
India-421201

Bounded: On the North by Naala, On the South by Road / Aryan Pocja & Dhankrupa CHS,
0 ¥ HS, O

y Road

NSDLon
allthe businesses a setutin he Notice ofthe 26" AGM.

The remote e-voting period commences on Friday, 1° September, 2023 at 9.00 a.m. and
ends on Sunday, 3 September, 2023 at 5.00 p.m. The e-voting module shall be disabled
by NSDLforvoting thereafter.

Any person, who acquires shares of the Company and becomes a member of the
Company after dispatch of the Notice and holding shares as on the cut-off date i.e.
Monday, 26" August, 2023, can also cast their vote through the e-voling facilty. Any person
whosename s recorded i th registe of merers i the rgite ofbenaficial ouners

Sd-
Chief Manager
(Bankof Baroce)

Date: 07.08.2023
Place: Mumbai

facilty of
remote e-voting o e-vofing during the AGM.

the Notice
of AGM

In case of any queries or issues regarding the remote e-voting, you may refer to the

Frequently Asked Questions (FAQs) for members and e-voting user manualfor members

available at the Downloads sections of htps://www.evotingnsdl.com or contact NSDL at

thetollree no.: 18001020990 or 1800224 430 ForFancyFtings Linfed

JayantN parsih

Place: Mumba Managing Director

i
Date: 8" August, 2023 DIN: 00095406
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PATAN CO-OPERATIVE BANK LIMITED

75, RASIK NIWAS, PATAN JAIN MANDAL MARG, MARINE DRIVE, MUMBAI - 400020.
TEL: 2281 5290 /2281 7444 / 2281 9403 FAX : 2281 6513 Email ID: ho@patanbank.com Website: www.patanbank.com

BALANCE SHEET AS ON 31°" MARCH, 2023
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HSATIT : Tero 8 RTATA IR 3fqereflowo 33
Aeviiga rafaa: vy /4R frel s swe, gavTavan, FH dw s,
Ff (gef) gag o009y, greaHt: +39-33-2¥903009
$ia: info@fancyfittings.com, 3swmge: www.fancyfittings.com
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH, 2023

31.03.2022 CAPITAL & LIABILITIES 31.03.2023 31.03.2022 PROPERTY & ASSETS 31.03.2023
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
1,11,52,38,690.85 Brought forward... 1,07,13,23,450.27 5. INTEREST RECEIVABLE ON LOANS
& INVESTMENTS
83,70,869.00|  a) On Investment - -
b) On NPA as per contra
49,66,568.00 i) On Advances 68,27,581.00
40,01,681.00 ii) On Inter Bank Exposure 1,04,25,901.00 | 1,72,53,482.00 | 1,72,53,482.00
1,73,39,118.00
6. PREMISES
Goregaon Branch premises
1.00 Balance as per last B/s 1.00
- Less: Depreciation for the year - 1.00
1.00
1.FIXED ASSETS
a. Furniture & Fixture
6,73,907.00 Balance as per last B/s 47 855.15
- Add: New purchases during the year -
1,06,340.36 Less: Depreciation for the year 13,324.00
15,000.00 Less: Sale of Asset -
5,04,711.49 Less: Write off -
47,855.15 34,531.15
b. Office Equipments
1,16,329.00 Balance as per last B/s 1,20,503.50
78,428.50 Add: New purchases during the year -
58,754.00 Less: Depreciation for the year 49,734.00
55,825.00 Less: Sale of Asset -
40,325.00 Add: Profit on sale of Asset -
1,20,503.50 70,769.50
¢. Computers
3,26,526.00 Balance as per last B/s 1,13,031.00
- Add: New purchases during the year -
2,13,495.00 Less: Depreciation for the year 1,09,395.78 3,635.22
1,13,031.00
d. Electrical Installation
62,696.00 Balance as per last B/s -
- Add: New purchases during the year -
62,696.00 Less: Depreciation for the year -
- Less: Write off -
e. Air Conditioners
1,31,434.00 Balance as per last B/s 2,26,715.17
1,95,582.17 Add: New purchases during the year -
34,391.00 Less: Depreciation for the year 28,903.00
11,000.00 Less: Sale of Asset -
54,910.00 Less: Write off -
2,26,715.17 1,97,812.17
f. Safe Deposit Vaults
3,33,844.00 Balance as per last B/s 2,38,460.00
- Add: New purchases during the year -
95,384.00 Less: Depreciation for the year 95,384.00 1,43,076.00
2,38,460.00
7,46,565.82 4,49,825.04
8. OTHER ASSETS
330.00| i) Stamp on hand 1,000.00
1,300.00 | ii) Stamped Locker Forms 800.00
2,33,321.04 | iii) Prepaid expenses 1,63,019.96
1,94,587.67 | iv) Stock of stationery 1,58,376.90
59,780.00| v) Deposit with BEST/Reliance 59,780.00
3,60,600.00 | vi) Festival Advance 4,38,150.00
17,000.00 | vii) Locker Rent Receivable 58,319.00
23,23,188.00 | viii) Security Deposit 23,23,188.00
(Marine Drive premises)
1,30,800.00 | ix) Advance to Suppliers 1,30,800.00
3,809.00 | x) Advance fees deposit with CERSAI 3,691.00
20,000.00 | xi) Security Deposit (Bhayander Godown) 20,000.00
33,44,715.71 33,57,124.86
x. Advance Income Tax/Refund
Receivable
2,74,976.00 | vii) .T. Refund Receivable A.Y. 2008-2009 2,74,976.00
1,88,013.00 | viii) I.T. Refund Receivable A.Y. 2009-2010] 1,88,013.00
36,856.00 | i) Advance Income Tax A.Y. 2011-2012 36,856.00
1,77,944.00 | vii) Advance Income Tax A.Y. 2012-2013 1,77,944.00
6,33,160.00 | iv) Advance Income Tax A.Y. 2018-2019 6,33,160.00
44,46,170.00 | vi) Advance Income Tax A.Y. 2020-2021 |  44,47,170.00
8,00,000.00 | vii) Advance Income Tax A.Y. 2021-2022|  8,01,000.00
1,66,758.00 | ix) TDS receivable 2,45,526.00
2,00,000.00 | vi) Advance Income Tax A.Y. 2022-2023 2,00,000.00
69,23,877.00 70,04,645.00
4,50,865.13 | xiv) GST Receivable 10,30,941.10| 1,13,92,710.96
1,07,19,457.84
9. PROFIT AND LOSS
55,25,697.91|  Balance as per last B/S 1,93,07,857.00
1,37,82,159.09|  Add: Loss for the year 1,32,33,382.60
1,93,07,857.00 3,25,41,239.60 | 3,25,41,239.60
1,11,52,38,690.85 Total 1,07,13,23,450.27 1,11,52,38,690.@ TOTAL 1,07,13,23,450.21
CONTINGENT LIABILITIES
BANK’S LIABILITIES FOR
30,07,911.00( 1. ACCEPTANCES/GUARANTEES AS PER CONTRA 30,43,239.00
-| 1I.L/C OPENED AS PER CONTRA -
45,81,020.29| 1I. The D.E.A.F. (Scheme 2014) payable 45,63,711.68
75,88,931.29 76,06,950.68

31.03.2022 EXPENDITURE 31.03.2023 31.03.2022 INCOME 31.03.2023
AmountRs. AmountRs. AmountRs. AmountRs.
To Interest on Deposits & Borrowings 2,26,13,769.01 | Interest Received on Advances 1,92,96,209.99
4,21,58,141.21 | Interest on Deposits 3,92,07,930.46 4547390033 —:)nteées: Rsecei\(e;}i on Investment 1538113725
D ,54,73,200. n Govt. Securities ,53,81,137.
1,22,65,493.31 E‘Lé‘ﬁgfé ;ﬁ?:ﬁinces 1,26,66,052.00 25,88,411.00 | On Fixed Deposits 57,11,097.55
5,000.00 | Staff Training Expenses 1658300 | (s BL00 | On Call Morey e
12,22,309.00 | Bank’s contribution to P.E 12,45,877.00 R . T
oo e - | Profit on Sale of Investment -
71,315.00 | P'F. Administration Charges 72,200.00 - | Less: Loss on Sale of Investment (2,75,250.00)
1,584.00 | Bank’s contribution to Mah. Labour Welfare Fund 1,584.00 N I (2,75,250.00) |
- | Bonus & Ex-gratia - 32,95,310.13 | Income From Mutual Funds 51,39,684.76
2,50,427.90 | Premium paid towards GGS to LIC 3,46,647.00 5,86,161.93 | Commission Received 6,09,852.52
28,95,913.00 | Staff Leave Encashment (LIC) 7,47,148.00 47,37,630.50 | Rent (Safe Deposit Locker) 47,92,035.00
1,67,12,042.21 1,50,95,091.00 Other Income
To Rent, Taxes, Insurance, Electricity, Etc. 5,46,794.23 | Incidental Charges 3,94,744.15
56,12,868.16 | Rent & Premises Maintenance 51,72,549.84 93000 | Misc. Income 401.00
554,178.00 | Rates & Taxes 1,48,379.00 1,95,315.00 Processmgpharges 2,21,924.00
3.36,355.00 | Electricity Charges 36177522 96,427.02 | Cash Handling Charges 17,225.84
2,110.00 | Loan Application Form Charges 2,475.00
1,60,770.70 | Insurance Charges 1,41,770.00 :
s . . e 36,700.00 | Inspection Charges 15,000.00
35,245.45 | Maintenance & Repairs 39,372.00 - | MICR Processing Charges 12,564.73
66,99,417.31 98,63,846.06 | |~ 87827625 | 7.24,330.72
1,35,461.78 | To Legal & Professional Charges 2,04,061.78 - | Dividend received on Preference Share 2,69,612.40
3,48,416.46 | To Postage & Telephone Expenses 4,95,815.56 (Unity Small Finance Bank)
To Audit Fees
1,84,050.00 | Internal Audit Fees 1,96,200.00
2,34,416.00 | Statutory Audit Fees 3,18,578.00
25,000.00 | EDP Audit Fees 70,800.00
4,43,446.00 5,85,578.00
48,600.41 | To Stationery And Printing Charges 1,63,838.49
96,415.00 | To Advertisement & Trade Fair Expenses 2,34,627.26
To Other Expenses
4,01,369.00 | Conveyance Charges 2,88,487.00
2,34,855.14 | Miscellaneous Expenses 2,62,105.44
11,18,517.00 | Deposit Insurance - Premium 11,13,734.60
599.00 | Books & Periodicals 699.00
2,88,359.00 | Security Arrangement Charges 2,73,220.00
22,499.00 | Premium on Govt. Securities (Amortisation) 13,356.00
29,430.00 | Annual Subscription 35,970.00
2,67,452.74 | AM.C. Charges 2,79,028.50
6,914.74 | Bank Charges 8,466.72
71,917.33 | MICR Processing Charges -
26,356.00 | A.G.M. Expenses 30,180.76
2,180.00 | Safe Custody Charges 1,297.00
5,81,992.49 | Fixed Asset write off -
60,00,000.00 | Bad Debts Account 14,69,000.00
64,58,615.00 | Investment Depreciation Account Rs.49,70,840.00 -
- | Add: Revision in cost of G. Sec.  Rs.87,32,402.00 1,37,03,242.00
On internal Transfer
Provision on PNCP Shares 44 81,340.00
1,55,11,083.44 2,19,60,137.02
7,01,717.00 | To Computer Hardware & Software Maintenance Charges 7,86,185.38
5,08,364.36 | To Depreciation 2,96,740.78
12,10,081.36 10,82926.16 | | 137,87 159.09 | Net Loss for the year C/d 1,32,33,382.60
8,39,63,137.24 8,48,93,851.79 | [7339,63,137.24 | GRAND TOTAL 8,48,93,851.79
- | Profit transferred to Balance Sheet - - | Net Profit B/d -
- | Net Loss B/d 1,32,33,382.60 - | By Loss Transferred to Balance Sheet 1,32,33,382.60
- 1,32,33,382.60 - 1,32,33,382.60

Place: Mumbai
Date: 30.06.2023

This is to certify that this is the Balance Sheet & Profit and Loss Account which has been referred to by us as per our report of even date attached herewith.

M/s. VPR & Associates Nitin B. Tillu Dinesh S. Shah Naresh N. Shah Yashwant M. Shah
Chartered Accountants Chief Executive Officer Chairman Vice Chairman Director
FR NO. 112665W
CA Mansi Kulkarni
Membership No. 130558 Bharati B. Shah Bhadrakant P. Shah Nalinkant K. Shah Nlkhil M. Shah
Partner Director Director Director Director

UDIN: 23130558BGXROA8010

Tushar J. Shah

Director

Falguni S. Chudgar

Director
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PATAN CO-OPERATIVE BANK LIMITED

75, RASIK NIWAS, PATAN JAIN MANDAL MARG, MARINE DRIVE, MUMBAI - 400020.
TEL: 2281 5290/ 2281 7444 / 2281 9403 FAX : 2281 6513
Email ID: ho@patanbank.com Website: www.patanbank.com

STATUTORY AUDIT CERTIFICATE

We M/S. VPR & Associates Chartered Accountant firm and Statutory Auditor of Patan Co-operative Bank Ltd., hereby certify as under:

1. TheBank's Capital Adequacy Ratio is 26.63% as on 31*March, 2023.

2. TheBank's net NPA are 0.00% as on 31" March, 2023.

3. TheBank's netloss is Rs.132.33 Lakhs for the year ended 31" March, 2023.

4. The Bank has complied with the regulatory provision in respect of maintenance of CRR and SLR during the financial year ended 31" March, 2023.

Onthe basis of above parameters outlined to the extent guidelines issued by Reserve Bank of India, The bank qualifies and accordingly awarded Grade
Bratingfor the year ended 31* March, 2023.

INDEPENDENT AUDITOR’S REPORT

(See section 81 and rule 69 (3) of Maharashtra Co-operative Societies Act 1960 as amended by Amendment Act 2013 &
rules made there under and Under Section 30 of Banking Regulation Act 1949 as applicable to Co-Op Societies)

To,

The Members

Patan Co-operative Bank Ltd.

Mumbai

Report on Financial Statements as a Statutory Auditor

1. We We have audited the accompanying financial statements of Patan Co-operative Bank Ltd. which comprise the balance sheet as at 31" March,
2023, Profit & Loss Account and cash flow statement for the year ended on that date, significant accounting policies and notes to accounts, and other
information forming part of the financial statements of the Bank along with its Branches audited by us for the period 1% April, 2022 to 31* March, 2023.

Information Other than the Financial Statements and Auditor's Report thereon

2. The Bank's Board of Directors is responsible for the preparation of other information. The other information comprises the information included in
the Board of Directors Report including other explanatory information, but does not include Financial Statements and our auditor's report thereon.
The report of the Board of Directors is expected to be made available to us after the date of this auditor's report.

Ouropinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other

information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material misstatement therein, we

are required to communicate the matter to those charged with governance and the members in the Annual General Meeting.

Management's Responsibility for the Financial Statements:

3. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cashflow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to Co-operative Societies), the
guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agriculture and Rural Development, the Registrar
of Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules,
1961 (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility:

4. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India and under the MCS Act/ BR Act / RBI guidelines. Those Standards
require that we comply with ethical requirements, and plan & perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

5. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
tofraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion.

Opinion:

7. Subject to our comments contained in various detailed reports prescribed to be prepared under the Maharashtra State Co-operative Societies Act
(MCS), 1960 as amended by Amendment of MCS Act of 2013 and Rules in connection with Statutory Audit, in our opinion and to the best of our
information and according to the explanations given to us, the said accounts, together with the notes thereon, give the information required by the
Banking Regulation Act, 1949 (A.A.C.S.) as well as Maharashtra State Co-operative Societies Act (MCS), 1960 as amended by Amendment of MCS
Act of 2013, the Rules made there under and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies Maharashtra in the
manner so required for the bank and give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) Inthe case of Balance Sheet, of the state of affairs of the Bank as at March 31,2023; and

(i) Inthe case of the Profit & Loss Account, of the loss of the Bank for the year ended on that date; and

(iii) Inthe case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirement:

8. The Balance Sheet and the Profit and Loss Account have been drawn up in Form “A” and “B” respectively of the Third schedule to the Banking
Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 as amended by MCS amendment Act of 2013 &
Maharashtra Co-operative Societies Rules 1961.

9. 9.Wereportthat:

a. We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our
auditand have found them to be satisfactory;

b.  Inouropinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of those books
and proper returns adequate for the purposes of audit have been received from the branches/offices;

¢. Thetransactions of the Bank which have come to our notice have generally been within the powers of the Bank.

The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of account and the returns.

e. Theaccounting standards adopted by the Bank are consistent with those laid down accounting principles generally accepted in India so far as
applicable for Banks except for Accounting Standard -22 wherein the Bank has not provided for deferred taxes liability and deferred tax assets
inits books of accounts.

11. As required by the Rule 69 (6) (i) to (v) of Maharashtra Co-operative Societies Rules 1961, we give in the annexure, a schedule on the matters
specified in that Rule.

12. We further report that, for the year under audit, the bank has been awarded “B” classification.

FINANCIAL YEAR ENDED ON 31°" MARCH, 2023
ANNEXURE TO INDEPENDENT AUDITORS REPORT
(Referred to in our report of even date)
As required by the Rule 69 (6) of Maharashtra Co-operative Societies Rules 1961, we report on the matters specified in clause (i) to (v) of the said rules
tothe extent applicable to the bank.
i) During the course of audit, we have generally not come across transactions which appear to be contrary to the provisions of the Act, Rules or
Bye -Laws of the Bank exceptin case of borrowing of the Bank exceeded the limit prescribed by rule 35.

i) Duringthe course of audit, we have generally not come across the sum which ought to have been but have not been brought into account of the Bank.
During the course of audit, we have generally not come across any material impropriety or irregularity in the expenditure or in the realizations
of money due to the Bank.

The following monies due to the Bank appear to be doubtful of recovery and loss against which a provision of Rs. 102.82 Lakhs is made in the
accounts. (Advances categorized as doubtful or loss assets as per prudential norms are considered as doubtful of recovery).

=

Category Principal Outstanding as on 31.03.2023 (Rs. in lacs)
Sub-Standard 11.56
Doubtful Assets 25.79
Loss Assets 78.07

v)  Tothebest of our knowledge and information, no other matters have been specified by Registrar, which require reporting under this Rule.
For M/s. VPR & Associates
Chartered Accountants
Firm Regn. No. 112665W

CA Manasi Kulkarni
(Partner)
M. No. 130558
ICAI UDIN: 23130558BGXR0A8010
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