
21ST

ANNUAL REPORT 2O1 3- 20 1 4

Fancy Fitti ngs Lirnited

,/



FANCY FITTINGS LIMITED

BOARD OF DIRECTORS

Mr. Jayant N. Parekh

Mrs. Nishita K. Shah

Mr. Anup K. Shah

Mr. Nimesh K. Sheth
Mr. Nishit M. Dhruva
Mr. Piyush C. Sampat

Auditors

M/s. N. B. Parekh & Associates
Chartered Accountants

Bankers
State Bank of India
HDFC Bank Ltd.

Registrars & Share Transfer Agents

Link lntime India Pvt. Ltd.

C - 13, Pannalal Silk Mills Compound,
L. B. S. Marg,
Bhandup (West),

Mumbai- 400 078.

Registered Office

t45/259, Minerva Industrial Estate,

Sewri Bunder Road,

Sewri (East),

Mumbai - 400 015.

Factories
Unit - t

Plot Nos. Dt, D2, C2, C3,Survey No. 55/2-A, 55/2, 55ltA, 55fLB,
Behind Daman Fire Force Station,
Ringanwada,
Nani Daman (U.T.)396 210.

Unit - lll
Plot Nos. E1 to E4, Survey No. 55/3, 3A, 3B & 4,

Behind Daman Fire Force Station,
Ringanwada,
Nani Daman (U.T.)395 2L0.

sEz

Plot Nos.97,98,99 & 100,

Surat Special Economic Zone,
Diamond Park, G.l.D.C.,

Sachin, Surat,
Gujarat 39423O.

Chairman & Managing Director
Wholetime Director
Director
Independent Director
Independent Director
Independent Director



DIRECTORS' REPORT

To the Members of Fancy Fittings Limited

The Directors have pleasure in presenting the Twenty First Annual Report and Audited
Statement of Accounts for the year ended 3lst March,2014.

FINANCIAL RESULTS

For the year ended
on 31st March.2014

(Rs. in Lacs)

9668.41

For the year ended
on 31st March.2013

(Rs. in Lacs)

7665.26Sales & Other Income

Profit before depreciation, finance cost & tax

Deducting there from :

Finance Cost
Depreciation

Profit before tax

Provision for Taxation -Current
Provision for Taxation -Deferred
Short (Excess) Provision for Income
Tax of earlier years

Profit after tax

Balance as per last Balance Sheet
brought forward

Appropriations:
Proposed Dividend
Tax on Dividend
Transferred to General Reserve
Balance canied forward to Balance Sheet

71r.76

368.52
274.66

68.58

13.00
2.6r

0.17

52.80

2448.42

250r.22

2501.22

250t.22

78t.r2

380.s9
269.85

130.68

,,--|o

(3.53)

r07.21

2374.60

2481 .81

24.44
3.96
5. l9

2448.22

248t.81



DIVIDEND

In view of the future fund requirements of the Company, the Board has not recommended any
dividend for the year under consideration.

OPERATIONS

The Company achieved total Turnover of Rs. 9537.15 Lacs during the year under review, as
against total Turnover of Rs. 7591.80 Lacs during the previous year, which represents increase of
about 25.62 Yo. Export Tumover during the year under review is Rs. 5595.72 Lacs as against
Export Turnover of Rs. 4074.92 Lacs during the previous year. Profit after tax during the year
was Rs. 52.80 Lacs as against Rs. 107.21 Lacs during the previous year. Margins during the year
have reduced mainly due to increase on account of raw material cost and personnel cost.

FUTURE OUTLOOK

Your Directors are making constant endeavors to explore new markets to achieve higher
turnover and profitability. The Company is implementing organization wide continuous
improvement program to enhance efficiency in operations. The Company is also implementing
new enterprise wide software system to support the speed and efhciency of operations.

FIXED DEPOSITS

As of 3lst March, 2014, there are no unclaimed or unpaid deposits within the meaning of Section
58A of the Companies Act,1956.

DIRECTORS

Mrs. Nishita K. Shah, Director of the Company retires by rotation and being eligible offers
herself for re-appointment.

Mr. Nimesh K. Sheth, Mr. Nishit M. Dhruva and Mr.
Directors of the Company are seeking their appointments
Act,2013 for a term of 5 years upto 31st March 2019.

DIRECTORS' RESPONSIBILITY STATEMENT

Piyush C. Sampat, the Independent
under Section 149 of the Companies

As required under Section 217 (2AA) of the Companies Act, the Directors hereby confirm that :

i. in the preparation of the annual accounts, the applicable accounting standards had been
followed with proper explanations relating to material departures;

ii. the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for that period;



iii. the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

iv. the Directors had prepared the annual accounts on a going concern basis.

AUDITORS & AUDIT REPORT

NzI/s. N. B. Parekh & Associates, Chartered Accountants, retire at the conclusion of the ensuing
Annual General Meeting and being eligible, offer themselves for re-appointment. You are
requested to appoint the Statutory Auditors and fix their remuneration. Pursuant to provisions of
Section 139 of the Companies Act, 2013 and rules framed thereunder, it is proposed to appoint
IWs. N. B. Parekh & Associates, Chartered Accountants, as statutory auditors of the Company
from the conclusion of the ensuing Annual General Meeting till the conclusion of the Annual
General Meeting to be held in the year 2017 , subject to annual ratification by members at Annual
General Meetings.

The Notes on Accounts referred to in the Auditors' Report are self-explanatory and therefore do
not call for any further comment except that the steps are being taken for payment of income-tax
demands of Rs. 9,03,2601- and Rs. 61,5441-.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS/OUTGO

The information required under Section 217 (I) (e) of the Companies Act, 1956, read with the
Companies (Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988, is
given in the Annexure and forms part of this Report.

PARTICULARS OF EMPLOYEES

None of employees, during the year under review or part of it, has drawn salary above limits
specified under Section 217 (2A) of the Companies Act, 1956, read with the Companies
(Particulars of Employees) Rules, 1975, as amended.

CORPORATE GOVERNANCE

Pursuant to Clause 49 of thb Listing Agreement with the Stock Exchange, a Management
Discussion & Analysis, Corporate Governance Report and a Certificate from IWs. Sanjay
Sangani & Co., Company Secretaries, in this regard are annexed hereto and forms part of this
Report.

LISTING

SEBI has laid down guidelines as per its Circulars dated 30-05-2012 and 22-05-2014 for exit of
Non-Operational Stock Exchanges. Accordingly, OTCIE has decided to voluntarily surrender its
License. SEBI has provided various options to the companies exclusively listed on such Stock
Exchanges - (i) Delisting (ii) Listing on Nationwide Stock Exchange (iii) Ceasing to be Listed
Company and moving to the Dissemination Board. The Company has submitted an application
for moving to Dissemination Board on 04-07-2014 and accordingly, the Company has ceased to
be a Listed Company.



SECRETARIAL COMPLIANCE CERTIFICATE

In accordance with the provisions of Section 383,4. of the Companies
Certificate from IWs. Sanjay Sangani & Co., Company Secretaries, is
Annexure and forms part of this Report.

ACKNOWLEDGEMENT

The Directors would like to express their grateful appreciation for the co-operation
received during the year from the Shareholders, Banks, Central and State Government
Authorities, Customers and Suppliers.

The Directors wish to place on record their deep sense of appreciation for the devoted
services of all the employees of the Company for its success.

Mumbai, 5tn Septemb er, 2014

Act, 1956, a
given in the

For and on behalf



ANNEXURE TO DIRECTORS' REPORT

INFORMATION REQUIRE,D UNDER THE COMPANIES (DISCLOSURE OF
PARTICULARS rN THE REPORT OF THE BOARD OF DIRECTORS) RULES, 1988.

A. Conservation of Energy:

a. Energy conservation measures taken:

There is a continuous and systematic effort to optimise energy consumption and cost at Plant
through evaluation of performance and modernisation and upgradation of equipments,
practices and instrumentation.

b. Additional investments and proposals being implemented for reduction of
consumption of energy:

By relocating and modifying the available equipments, energy conservation measures are
being implemented.

c. Impact of Measures at (a) and (b) above on reduction in energy consumption and
consequent impact on cost of production of goods:

Through implementation of energy conservation measures at (a) above, there has been
energy saving, though exact amount of saving could not be quantified. The implementation
of energy conservation measures at (a) above has also resulted in reduction in cost of
production. On the implementation of measures at (b) above, the Company expects to
achieve savings in energy thus resulting in reduction in cost of production.

d. Energy consumption:

The requirement of disclosures as specified in Form A of the Rules in not applicable to the
Company.

B. TechnologyAbsorption

Research & Development

l. Specific areas in which R & D carried out by the Company :

The R & D efforts of the Company are directed towards
- Development and designing of moulds and improvement of existing moulds
- Evaluation of alternative raw material mix

2. Benefits derived as a result of the above R & D :

Optimization of capacity utilisation and reduction in wastage



- Improvement in quality of products
- Reduction in cost

3. Future Plan of Action :

- To continue and enhance the R & D efforts described at (1) hereinabove.

4.ExpenditureonR&D:
No separate records of the expenditure incurred on R & D as such is maintained.

Technology absorption, adaptation and innovation

l. Efforts in brief, made towards technology absorption and innovation :

The Company has adopted and absorbed the indigenous technology which has been in
existence and in use throughout the plastic industry.

2. There was no import of technology during the year by the Company.

C. Foreign Exchange Earnings and Outgo

l. Foreign Exchange Earnings : Rs. 5595.72Lacs

2. Foreign Exchange Outgo : Rs. 2557.08 Lacs

Mumbai, 5th Septemb er, 2Ql4 & Managing Director



MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY OVERVIEW

During the year under review, the industry faced problem of uncertain market conditions due to
steep increase in prices of raw materials, high interest rates and overall slow down of world
economy. Further, high inflation is a matter of concern for Indian economy and tighter monetary
conditions and rising prices is leaving consumers with less disposable income. Unorganised
market players have also come into play in a big way. Now, the Indian economy is poised for
recovery during the second half of the financial year 2014-15 as the new central government has
initiated steps for reforms.

OPPORTUNITIES

With the projected and reasonably sustainable good growth rate of the Indian economy in the
coming years, the Indian economy is on a higher growth trajectory with low per capita
consumption base, a large domestic consumer base, a healthy ratio of young population,
emerging middle class and rising income levels. These are signs of good growth opportunities
and augur well for the industry.

THREATS

The prime areas of concern are increase in the prices of raw materials, rising interest cost and
competition from unorganised market players.

RISK & CONCERNS AND RISK MANAGEMENT

The prime risk for the Industry is the rise of unorganised sector. The unorganised local
manufacturers, who supply inferior quality products at lower prices and due to this there is
constant pressure on margins and price control upon the manufacturers of quality products. The
Company is ready to face this risk by adopting strategic business plans by supplying majority of
production to reputed companies who demand quality products.

The risk management policy is periodically examined and updated. The focus shifts from one
area to another area depending upon the prevailing situation.



OUTLOOK

The Company is expecting to achieve turnover of about Rs. 1 l0 crores during the year 2014-15.
The Company is also exploring opportunities to tap new markets.

INTERJ\AL CONTROL SYSTEM

The Company has set up internal control procedures commensurate with its size and nature of
business and the system of internal control is designed to provide a high degree of assurance
regarding the effectiveness and efficiency of operations, the adequacy of safeguards for assets,
the reliability of financial reporting and compliance with applicable laws and regulations.

The Audit Committee, in its periodical meetings, reviews the adequacy and effectiveness of
internal control systems and procedures and suggests areas of improvements, as appropriate.

FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL
PERFORMANCE

Highlights
Rs. in Lacsn

Particulars 2013-2014 2012-2013
Sales 9537.t5 7591.80
Profit before depreciation, finance cost
and tax

71r.76 781.r2

Finance Cost 368.52 380.59
Depreciation 274.66 269.8s
Profit before Tax 68.s8 130.68
Tax Expenses (incl. earlier years) 15.78 23.47
Net Profit after Tax 52.80 r07.21

Margins have reduced on account of raw material cost and personnel cost.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The employees are key assets of the Company and the Company recognizes that the employees
can make a differential impact on its performance significantly. The Company treats the
employees as human capital and nurtures it through various development and welfare initiatives.
Industrial relations continue to be cordial. The strength of permanent employees as on 31st
March 2014 is 650 Nos.



CAUTIONARY STATEMENT

The statements made in this Management Discussion And Analysis Report relating to
Company's objectives, projections, estimates, expectations, etc. are of the best judgment
of the management based on certain assumptions and the actual results tnay aiffer
materially from those expressed or implied. Important factors that could make a
difference to the Company's operations include economic conditions affecting demand
and supply, government policies, tax laws, price conditions in the domestic and overseas
market.

Mumbai, 5th Septemb er, 2014



CORPORATE GOVERNANCE REPORT

L. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company's philosophy on Corporate Governance envisages the attainment of
the highest levels of transparency, accountability and equity, in all facets of its
operations, and all its interactions with the stakeholders including shareholders,
employees, customers, government, suppliers and lenders and to build the
confidence of the society in general. The Company believes in adopting the
philosophy of professionalism, transparency and accountability in all areas and is

committed to pursue growth by adhering to the highest standards of Corporate
Governance.

2. BOARD OF DIRECTORS :

The total strength of the Board of Directors as on date of this report is six. Out of
six, four are Non-Executive Directors and three of them are independent. There is

one Managing Director and one Wholetime Director. The Non-Executive Directors
are eminent and experienced professionals drawn from the field of industry,
finance and law.

The day to day management is conducted by the Managing Director and the
Wholetime Director of the Company subject to superintendence, control and
direction of the Board of Directors.

The details of composition of the Board, number of other Directorships,
Chairmanship/ Membership of Committee of each Director in other Companies,
attendance of Directors at the Board Meetings and last Annual General Meeting are
given below:

Name of the
Director

Executive/Non-
Executive /
I nd ependent/
Promoter

No. of
Board

Meetings
attended

Whether attended
the last AGM

No. of Outside
Directorship in

Public Limited
Companies +

No. of Board Committee
positions held in other
Companies #

Chairman Member

Mr. Jayant N.

Pa rekh
Executive

& Promoter
1 Yes

Mrs. Nishita

K. Shah

Executive &
Promoter

7 No

Mr. Anup K.

Sha h

N on-Executive
&

Non-
I nde pendent

2 No

Mr. Nimesh K.

Sheth

N on-Executive
& Independent

5 Yes

Mr. Piyush C.

Samoat
Non-Executive
& Indeoendent

5 No

Mr. Nishit M.
Dhruva

Non-Executive
& Independent

3 No 2



This excludes directorship held in private companies, foreign companies,
com.panies formed under section 25 of the Companies Act, L956, directorship
held as an alternate director and in Fancy Fittings Ltd.

Membership/ Chairmanship in Committee of Directors include Audit
Committee and Shareholders/lnvestors Grievance Committee of Directors
only. This does not include Membership/ Chairmanship in Committee of
Directors of Fancy Fittings Limited.

Mrs. Nishita K. Shah and Mr. Anup K. Shah are relatives of Mr. Jayant N. parekh.

The Board meets at least once in a quarter to consider amongst other business the
performance of the Company and financial results. The Board held seven meetings
during the financial year 20!3-14 on 30/04/2013, 22/07/2OL3, t2/08/20I3,
LU L1, / 2Ot3, 3t / 12 / 2oL3, 03 / 02 / 201-4 a n d 22 / 02 / 2oL4.

The number of Equity Shares held by Non-Executive Directors are as under.

Name of the Non-Executive Director No. of Equity Shares
held

Mr. Anup K. Shah 500
Mr. Nimesh K. Sheth 5800
Mr. Piyush C. Sampat 500
Mr. Nishit M. Dhruva

3. AUDIT COMMITTEE

The Board of Directors has constituted an Audit Committee of Directors to exercise
powers and discharge functions as stipulated under Clause 49 of the Listing
Agreement with Stock Exchange and other relevant statutory / regulatory
provisions. The Audit Committee, in addition to other business reviews the
quarterly (unaudited) financial results and annual accounts before submitting to
the Board of Directors.

The Composition of the Audit Committee and the details of meetings attended by
the Directors are given below.



Name of Director No. of meetings
held

No. of meetings
attended

Mr. Nimesh K. Sheth (Chairman)
Non-Executive & Independent

5 5

Mr. Piyush C. Sampat
Non-Executive & Independent

5 4

Mr. Nishit M. Dhruva
Non-Executive & Independent

5 3

Five Audit Committee meetings were held during the year 2Ot3-!4 on 3O/O4/2OL3,
22/07/2013, L2/O8/2013, 11,/1.1/2013 and 22/02/201.4. The Audit committee
meetings are attended by the senior Executives of the company and the
representative of Statutory Auditors, whenever necessary. The Chairman of the
Audit Committee Mr. Nimesh K. Sheth was present at the Annual General Meeting
held on 3Oth September, 2013. No personnel has been denied access to the Audit
Committee.

The Shareholders/ Investors Grievance Committee looks into redressal of the
shareholders / investors grievances. The Committee reviews the status of
complaints received from the shareholders / investors. The Composition of the
Shareholders / Investors Grievance Committee and the details of meetings
attended by the Directors are given below.

Name of Director No. of meetings
held

No. of meetings
attended

Mr. Piyush C. Sampat (Chairman)
Non-Executive & Independent

t 1,

Mrs. Nishita K. Shah
Executive & Promoter

1 7

The broad terms of reference of the Remuneration Committee is to recommend to
the Board remuneration including salary, perquisites and commission to be paid to
the Managing Directors and wholetime Directors of the company.

The Composition of the Remuneration Committee and the details of meetings
attended by the Directors are given below.



Name of Director No. of meetings
held

No. of meetings
attended

Mr. Piyush C. Sampat (Chairman)

Non-Executive & | ndependent
L I

Mr. Nishit M. Dhruva
Non-Executive & Independent

1 L

Mr. Nimesh K. Sheth
Non-Executive & | ndependent

1 L

Directors Remuneration

The Company pays remuneration to its Managing Director and Wholetime Director
by way of salary, perquisites and allowances (fixed component) and commission
(variable component). Remuneration is paid within the range as approved by the
shareholders. The Non-Executive Directors are not paid any remuneration.

Details of Remuneration of the Directors for the financial year 2013-74 is as under.

Nature of employment is on contractual basis.
payment of severance fees.

6. GENERAL BODY MEETINGS :

There is no separate provision for

(i) lnformation about last three Annual General Meetings are given below.

Name Salary Commission Other
Allowances &

Perquisites

Total

Mr. Jayant N.
Parekh

22,80,0001- 5,70,000/- 28,50,000/-

Mrs. Nishita K.
Shah

9,24,0001- 4,62,000/- 13,86,000/-

YEAR DATE TIME LOCATION

20tL 30/09/2OL1. 4.00 P.M. 'J.45/259, Minerva Industrial Estate,

Sewri Bunder Road, Sewri (East),

Mumbai - 400 015.
2012 28/Os/20L2 4,00 P.M. 1.45/259, Minerva Industrial Estate,

Sewri Bunder Road, Sewri (East),

Mumbai - 400 015.
20L3 30/0s/20t3 4.00 P.M. I45/259, Minerva Industrial Estate,

Sewri Bunder Road, Sewri (East),

Mumbai - 400 015.



7.

(ii) ln the Eighteenth Annual General Meeting held on 30th September, 2OL!, a special

resolution was passed for re-appointment of Mrs. Nishita K. Shah as Wholetime Director
of the Company for the period from 1st October, 201-1 to 30th September, 2014 and

approval of remuneration payable to her.

(iii)fn the Nineteenth Annual General Meeting held on 28th September,2O!2, two special

resolutions were passed for (a) re-appointment of Mr. Jayant N. Parekh as Managing
Director of the Company for the period from 1st October, 2OL2 to 30th September,
2015 and approval of remuneration payable to him (b) variation in terms of
remuneration payable to Mrs. Nishita K. Shah, w.e.f. 1st October, 2OL2for the period of
2 years i.e. upto 30th September,2Ot4.

(iv) There was no special resolution passed in the Twentieth Annual General Meeting held

on 3Oth September, 20L3.

(v) No Extra-ordinary General Meeting of the shareholders was held during the year.

(vi) No Postal Ballot was conducted during the year. None of the resolutions proposed for
the ensuing Annual General Meeting need to be passed by postal Ballot.

DISCLOSURES :

(i) The Board has received disclosures from senior managerial personnel relating to
material financial and commercial transactions where they and /or their relatives have
personal interest. There are no materially significant related party transactions which
have potential conflict with the interest of the Company at large.

(ii) The Company has not submitted Unaudited Results for the quarter ended 30th June
2013 and 30th September 2013 to the OTC Exchange along with the Limited Review

Reports and the same were published late in the newspapers in March 2014. The

Audited Results for the financial year ended on 31st March 20L3 and the Unaudited
Results for the quarter ended on 31st December 2013 were declared late i.e. on 22nd
July 2013 and 22nd February 20L4 respectively. The OTC Exchange has levied penalty of
Rs. 4,000/- in June 2013 for non-submission of results for the quarter ended 3Oth June

2OL2 and 31st December 2Ot2 and the same was paid by the Company.

(iii) The Company has complied with mandatory provisions of corporate governance. The

Company has complied with non-mandatory requirements relating to the Remuneration
Committee to the extent detailed above.

MEANS OF COMMUNICATION :

The financial results of the Company are generally published in Free Press Journal and
Nav-Shakti pursuant to Clause 4L of the Listing Agreement with the Stock Exchange.

The Company has not made any presentation to institutional investors or analysts.

8.



9. MANAGEMENTS DISCUSSION AND ANALYSIS :

Management Discussion & Analysis forms a part of the Directors' Report.

10. GENERAL SHAREHOLDERS, INFORMATION

i) AGM : Date, Time & Venue - 30th September,2Ot4 at 4.00 p.m. at
at 145/259. Minerva I ndustrial Estate,

Sewri Bunder Road, Sewri (E),

Mumbai- 40001-5.

ii) Book Closure -

iii)Dividend Payment Date -

iv)Registered Office -

v) Company's Website -

vi)Registrar & Transfer Agent -

N.A.

N.A.

L45 /259, Minerva I nd ustria I Estate,

Sewri Bunder Road, Sewri (East),

Mumbai- 40001-5.

www.fancyfitti ngs .com

Link Intime lndia Pvt. Ltd.

C-L3, Pannalal Silk Mills Compound,
L. B. S. Marg, Bhandup (West),

Mumbai- 400 078.

The shares in dematerialized forms are

transferable through depositories. The
share transfers in physical form are
attended and registered on fortnightly
basis and the same are returned within
15 days from the date of receipt, if the
documents are in order in all respect.

Annual Listing Fees is paid for the year

20L4-r5.

vii)Share Transfer System -

viii) Listing Fees -

ix) Listing on Stock Exchanges - The Company's Equity Shares were listed on

OTC Exchange of India
92, Maker Towers "F",
Cuffe Parade, Mumbai- 400 005.



Note: SEBI has laid down guidelines as per its Circulars dated 30-05-2OI2and22-05-2Ot4for
exit of Non-Operational Stock Exchanges. Accordingly, OTCIE has decided to
voluntarily surrender its License. SEBI has provided various options to the companies

exclusively listed on such Stock Exchanges - (i) Delisting (ii) Listing on Nationwide Stock

Exchange (iii) Ceasing to be Listed Company and moving to the Dissemination Board.

The Company has submitted an application for moving to Dissemination Board on 04-

07-20t4 and accordingly, the Company has ceased to be a Listed Company.

x) lSlN allotted to Equity Shares -

xi)Stock Market Data -

tNE 240F01013

Normally transactions are not taking place on the OTC Exchange of India in respect
of all listed companies. Therefore, information in this regard is not available as the
shares of the Company are not traded on the Stock Exchange for the past few years.

xii)Status of Shareholders'/lnvestors' complaints for the period 01.04.13 to 31.03.14

xiii) Distribution of Shareholding as on 31't March, 2014

Nature of
complaint

No. of complaints
received

No. of complaints
resolved

No. of pending
Complaints

Transfer of shares Nil Nil N

Dividend Ni Nil N

Others Ni Nil N

No. of Equity Shares
held

No. of
Shareholders

%of
Shareholders

No. of
Shares
held

%ot
Shareholding

001_ - 500 179 65.57 48,800 3.00

501_- 1_000 36 13.19 31,600 1.94

1001_ - 2000 20 7.32 36,100 2.2r

2001_ - 3000 9 3.30 24,600 1.51_

3001 - 4000 t 0.37 4,000 0.25

4001_ - 5000 6 2.19 28,900 1.77

5001 - 10000 t4 5.13 1,03,300 6.34

10001 and above B 2.93 L3,5L,700 82.98

Total 273 100.00 76,29,OO0 100.00



Category No. of
Shareholders

%ol
Shareholders

No. of
Shares
held

%oI
shareholding

lndividuals 267 97.80 t2,48,200 76.62
Companies 6 2.20 3,80,800 23.38
Flls

NRI/OCBs

Mutual Funds

Bank, Financial
lnstitutions &
Insurance Companies

Total
273 100.00 L6,29,OO0 100.00

xiv) Categories of Shareholders as on 31't March 2014

xv) Dematerialization of shares and Liquidity

The Company is connected with both the Depositories i.e. National Securities

Depository Ltd. (NSDL) and Central Depository Services (lndia) Ltd. (CDSL). As on

31st March, 2014, 66.57% Equity Shares of the Company are dematerialized. The

Equity Shares of the Company are not frequently traded on OTC Exchange of India.

During the year there was no change in authorized, issued, subscribed and paid up
share capital of the Company and as on 31st March, 2014 the Company doesn't
have any outstanding GDR's/ ADR's /Warrants or any convertible instruments.

xvi) Plants/ Factories' Locations -

Nani Daman (U.T.) - 2 Units (Both units merged w.e.f 1st July,20L4l
Sachin, Surat - 1 Unit (SEZ)

xvii) Address of Correspondence - L45 /259, Minerva Industrial Estate,

Sewri Bunder Road, Sewri (East),

Mumbai - 40001-5.

Promoters 7 2.s6 t!,76,000 72.19
Non Promoters 266 97.44 4,53,000 27.81
Total 273 100.00 16,29,000 100.00



11. CODE OF CONDUCT:

As per the provisions of Clause 49 of the Listing Agreement, the Company has

framed a Code of Conduct for the members of the Board and Senior Management
personnel of the Company. The Code of Conduct has been posted on the website of
the Company www.fancvfittings.com.

12. NON MANDATORY REQUIREMENTS :

i) The Board
The tenure of independent directors will be determined as per the provisions of
Section 1,49 of the Companies Act, 2OL3.

ii) Shareholders Rights
Half yearly financial results including summary of the significant events are
presently not being sent to shareholders of the Company.

iii) Auditqualifications
Every endeavor is made to make the financial statements without qualification.

iv) Training of Board Members
Considering the nature and risk profile of the business of the Company vis-a-vis
professional standing/business experience of the board members, they are
eminently competent to discharge their duties.

v) Mechanism for evaluating Non-Executive Board Members
There is no policy framed for evaluation of Non-Executive Directors.

vi) Whistle Blower Policy:
The question of instituting a formal policy in this respect may be considered
after deliberating all relevant aspects, including the General Corporate Practice
in India and also elsewhere.

BRrEF RESUME OF PERSONS PROPOSED TO BE AppotNTED / RE-AppOtNTED AS

DIRECTORS OF THE COMPANY AT THE ANNUAT GENERAL MEETING

L Name Nishit M. Dhruva Nimesh K. Sheth

2. Date of Birth 17/O8/1e64 rL/02/L969
3. Educational

Qualification
B.Com., LL.B. B.Com.

4. Date of Appointment
on the Board

28106/2OO8 28/06/2OOB

5. Category of Director Non-Executive &
Independent

Non-Executive &
Independent



6. Experience Experience in legal field.
He has an experience of
over 22 years.

Experience in

manufacturing and
marketing of various types
of products. He has an

experience of over L9

vears.
7. Other Directorship Fortune Credit Capital

Limited
Fortune Financial
Services (lndia) Limited

Locksmiths Industries Pvt.

Ltd.

Sejisha (lndia) Pvt. Ltd.

Prominent Realty Pvt. Ltd.

Omkar Capital & Finance

Company Pvt. Ltd.

Prism Laminates Pvt. Ltd.
8. Name of Committees

in which Chairman
N. A. N. A.

9. Name of Committees
in which Member

N. A. N. A.

1_0. Number of shares
held in the Companv

5800

1. Name Nishita K. Shah Piyush C. Sampat
2. Date of Birth t7/o8/1964 02h2/te6t
3. Educational

Qualification
B.Com. B.E. (Chemical) & MMS

4. Date of Appointment
on the Board

22/0s12006 28/06/2008

5. Category of Director Executive & Promoter Non-Executive &
Independent

6. Experience Experience in handling
financial and production
matters. She has an

experience of over L4

vears.

Experience in trading and
consulting. He has an

experience of over 21
years.

7. Other Directorship N.A. SwarnamangalTrading
Company Synfab Private
Limited

8. Name of Committees
in which Chairman

N. A. N. A.

9. Name of Committees
in which Member

N. A. N. A.

10. Number of shares
held in the Company

3,02,000 500



l, Jayant N. Parekh, Managing Director of the company do hereby confirm that
the company has, in respect of financial year ended 31't March,2oL4, received
from allthe Board m and Senior Management personnel a declaration of

s Code of Conduct as applicable to them.

g Director

Place: Mumbai
Date: 5th September 2Ot4



COMPANY SECRETARIES CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF

CORPORATE GOVERNANCE UNDER CTAUSE 49 OF THE TISTING AGREEMENT

CERTIFICATE

To,

The Members of Fancy Fittings Limited

We have examined the compliance of conditions of Corporate Governance by Fancy

Fittings Limited, for the year ended on 31st March, 20L4, as stipulated in Clause 49 of
the Listing Agreement of the said Company with the relevant Stock Exchange.

The compliance of conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to a review of the procedures and

implementation thereof, adopted by the Company for ensuring the compliance with
the conditions of the Corporate Governance as stipulated in the said Clause. lt is

neither an audit nor an expression of opinion on the financial statements of the

Company.

In our opinion and to the best of our information and according to the explanations
given to us and the representations made by the directors and the management, we

certify that the Company has complied with the conditions of Corporate Governance as

stipulated in Clause 49 of the above-mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability
of the Company nor the efficiency or effectiveness with which the management has

conducted the affairs of the Company.

For Sanjay Sangani & €o.
Company Secretaries

Proprietor
Membership No. : FCS 4090

Mumbai, 5th September, 2Ot4



COMPLIANCE CERTIFICATE

CIN of the C'ompany
Nominal Share Capital

: L7 4999MHl 993PLC 07 0323
: Rs.20,000,000/-

To,
The Members of
Fanc1, Fittings Ltd.

We have examined the registers, records, books and papers of Fancy Fiitings
Limited (the Company) as required to be maintained under the Companies Act, 1956,
(the Act) and the rules made thereunder and applicable provisions of thi Companies Act,
2013 w.e.f. 12tl' September 2013, and also the provisions contained in the Memorandum
and Articles of Association of the Company for the financial year ended on 3l't March,'2014.In our opinion and to the best of our information and according to the examinations
carried out b5z us and explanations furnished to us by the Company, its officers and
agents, we cerlif,v that in respect of the aforesaid financial year :

l. 'fhe Conrpany has kept and maintained all registers as stated in Annexure 'A' to this
certif,tcate, as per the provisions of the Act and the rules made thereunder and all
entries rherein have been duly recorded.

2. The Company has duly frled the forms and returns as stated in Annexure 'B, to this
certif-rcate with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other authorities within the time prescribed under the Act
and the rules made thereunder except some forms which are filed late with additional
f'ees as presclibed.

3. The Company, being a public limited company, comments are not reqgirecl.

4. The Board of Directors duly met 7 times on 30104/2013, 2210712013, l2l0gl20l3,
11lIll20I3. 3llI2l20I3, 0310212014 and 2210212014 in respect of which meetings
propcr notices were given and the proceedings were properly recordecl and signed
incltlding the circular' resolutions passed in the Minutes Book maintained for the
purpose.

5. Tlre Cornpany closed its Register of Members from 2310912013 to 3010912013 and
necessar)/ compliance of Section 154 0f the Act has been made.



6. The Annual General Meeting for the financial year ended on3Il03l20l3 was held on
30/0912013 after giving due notice to the members of the Company and the
resolutions passed thereat were duly recorded in Minutes Book maintained for the
purpose.

No Extra ordinary General Meeting was held during the financial year.

The Company has not advanced any loans to its directors or persons or firms or
companies referred to under Section 295 of the Act and Section 185 of the Companies
AcL2013.

9. The Company has not entered into any contracts during the year falling within the
purview of Section 297 of the Act.

10. The Company has made necessary entries in the register maintained under Section
301 of the Act.

1 1. The Company has obtained necessary approvals from the Board of Directors,
members and previous approval of the Central Government pursuant to Section 314
of the Act wherever applicable.

12. The Company has not issued any duplicate share certificates during the financial vear.

13. The Company :

has delivered all the certificates on lodgment thereof for transfer/ transmission or any
other purpose in accordance with the provisions of the Act. The Company has not
allotted any securities during the financial year.

has deposited the amount of dividend declared in a separate bank account which is
not within 5 days from the date of declaration of such dividend.

has paid/ posted warrants for dividends to all the members within a period of thirty
days from the date of declaration and that all unclaimed/ unpaid dividend has
remained in a separate bank account with State Bank of India.

has transferred the amounts in unpaid dividend account which have remained unpaid
or unclaimed for a period of seven years to Investor Education & Protection Fund.
There is no amount in application money due for refund or matured deposits or
matured debentures and the interest accrued thereon which have remained unclaimed
or unpaid for a period ofseven years and hence there is no question oftransfer ofthe
same to Investor Education & Protection Fund.

8.

a)

b)

c)

d)



e) duly compiled with the requirements of section 217 of the Act.

14. The Board of Directors of the Company is duly constituted and the appointments of
directors have been duly made. There was no appointment of additional directors,
alternate directors and directors to fill casual vacancies during the financial year.

15. The Company has not appointed any Managing Director/Wholetime
Director/Manager during the financial year.

16. The Company has not appointed any sole-selling agents during the financial year.

17. The Company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar and/ or such other authorities
prescribed under the various provisions of the Act during the financi al year under
review.

18. The directors have disclosed their interest in other firms/ companies to the Board of
Directors pursuant to the provisions of the Act and the rules made thereunder.

19. The Company has not issued any shares, debentures or other securities durins the
financial year.

20. The company has not bought back any shares during the financi al year.

21. The Company has not issued any preference shares/ debentures and hence there is no
question of redemption of the same.

22.Thete were no transactions necessitating the Company to keep in abeyance the rights
to dividend, rights shares and bonus shares pending registration oftransfer ofshares.

23 ' The Company has not invited/accepted any deposits including any unsecured loans
falling within the purview of Section 58A during the financial year.

24-The amount borrowed by the Company from directors, financial institutions, banks
and others during the financial year ending 31st March,2014 are within the
borrowing limits of the Company and that necessary resolution as per Section 293
(1Xd) of the Act has been passed in duly convened Annual General Meeting.

25. The Company has not made loans and investments, or given guarantees or provided
securities to other bodies corporate during the financialyear.



26.The Company has not altered the provisions of the Memorandum with respect to
situation of the Company's registered offrce from one State to another during the year
under scrutiny.

27 . The Company has not altered the provisions of the Memorandum with respect to the
objects of the Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to
name of the Company during the year under scrutiny.

29.The Company has not altered the provisions of the Memorandum with respect to
share capital of the Company during the year under scrutiny.

30. The company has not altered its Articles of Association during the year.

31. There was/ were no prosecution initiated against or show cause notices received by
the Company and no fines or penalties or any other punishment was imposed on the
Company during the financial year for offences under the Act.

32.The Company has not received any money as security from its employees during the
financial year.

33. The provisions of the Employees Provident Fund Act, 1952, are applicable to the
Provident Fund constituted by the Company and in view of the same, the provisions
of Section 418 of the Act are not applicable to the Company.

For Sanjay Sangani & Co.
Company Secretaries

Place :Mumbai

Date :0510912014
Proprietor

C. P. No. : 3847



Annexures attached to and forming part of the Compliance Certificate under
Section 383,{ of the Companies Act, 1956, for the financial year ended on 31't
March.2014

Annexure A : Registers Maintained by the company - Fancy Fittings Ltd.

Sr.
No.

Name of Registers Under Section of the
Companies Act, 1956

1 Register of Charges t43
2 Reeister of Members 150
a
J Copies of Annual Returns 163
4 M nutes of Meetings of Board of Directors r93
5 M nutes of General Meetings t93
6 Books of Accounts 209
7 Resister of Contracts 30r
8 Register of Directors, Manager, Secretary 303
9 Register of Directors' Shareholdings 307
10 Register of Investments & Loans 372A
11 Register of Transfer of Shares Voluntarl
12 Register of Directors Attendance Voluntarv
13 Members Attendance Slips Voluntary

Annexure B : Itorms and Returns as filed by Fancy Fittings Ltd.
of Companies, Regional Director, Central Government or other
the financial year ended on 31't March, 2014

with the Registrar
authorities during

Sr.
No.

Form No. Filed
under
Section

Particulars

Form 23AC (XBRL) &
23ACA (XBRL)

220 Annual Accounts for the year ended
on 31.03.2013 (filed late)

2 Form 20B Is9 Annual Return as on AGM held on
30.09.20t3

J Form 66 383A Compliance Certificate for the year
ended on 31.03.2013

4 Form 1 INV 205C Intimation of amount credited to
Investor Education & Protection
Fund for the year 2005-06

5 Form 1 INV 205C Intimation of amount credited to
Investor Education & Protection
Fund for the year 2004-05



6 Form 5 INV 20sc Statement of unclaimed and unpaid
amounts of dividend, etc. for the year
ended on 31.03.2013

7 Form 5 INV 205C Statement of unclaimed and unpaid
amounts of dividend, etc. for the year
ended on31.03.2012

8 Form 5 INV 205C Statement of unclaimed and unpaid
amounts of dividend, etc. for the year
ended on 31.03.2011

9 Form 23C 2338 Application for appointment of Cost
Auditor for 2013-14

l0 Form 23C 2338 Application for appointment of Cost
Auditor for 2012-13 (filed late)



Mrs.Nomroio Bhovin P are kh
B. COM., F.C.A.,GRAD.C.W.A.

N. B. PAREKH & ASSOCIATES
CHARTERED ACCOANruNT^S A-16, Arihonl, Owner's Colony,

Neor ONGC Colony,
Vidyovihor (Eost).
Mumboi - 4OOO7l.
Tel.:21O24569
Fqx: 9l -22-21025692
Mob.: 9324006314

INDEPENDENT AUDITOR'S REPORT

To the Members of

Fancy Fittings Limited.

Report on the Financialstatements

I' We have audited the accompanying financial statements of Fancy Fittings Limited
("the compeny"), which comprise the Balance sheet as at March 3L,201,4, and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards notified under
the Companies Act, 1956 ("the Act") read with the General Circular 15/201,3 dated
13th September, 201.3 of the Ministry of Corporate Affairs, in respect of section 133
of the Companies Act, 2013. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financialstatements.

N/3f



N. 8. Porekh & Assoclofes
Chorlered Accounlonls

Opinion

6. In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
20L4;

b) in the case of the Profit and Loss Account, of the profit/ loss for the year ended on that
date; and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditor's Report) Order, 2003 ("theOrder") issued by the
Central Government of India in terms of sub-section ( A) of section 227 of the Act, we give
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

8. As required by section 227(3),of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards notified under the Act read with the
General circular 75/2or3 dated 13th september, 20L3, issued by the Ministry of
Corporate Affairs, in respect of section 133 of the Companies Act, 2013.

e) on the basis of written representations received from the directors as on March 31,
2OL4, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 3t,20L4, from being appointed as a director in terms of clause (g) of sub-
section (1) of section 274 of the Companies Act, 1956.

For N. B. Porekh & Associoles
Chorlered Accountonts

Ploce: Mumboi

Doted: Srh September, 2014

 / A PoueL/'
Porekh)

Proprielor
M. No.046873
Firm Reg. No. 115408W



Mrs.Nomrola Bhovin P orekh
B. COM., F.C.A.,GRAD.C.W.A.

N. B. PAREKH & ASSOCIATES
C IIA RT E RE D AC C O U N TANT^S A-16, Ailhqnl, Owner's Colony,

Neor ONGC Colony,
Vidyovihor (Eosl),
Mumbqi- 4OOO77.
lel.:21024569
Fqx: 9l -22-21025692
Mob.:9324006314

THE ANNEXURE REFERRED TO IN THE AUDITOR'S REPORT TO THE MEMBERS OF FANCY FITTINGS

tTD. FOR THE YEAR ENDED 3IST MARCH,2014

(i) o) The Compony hos mointoined proper records showing full porficulors including
quontitotive detoils ond situotion of ifs fixed ossels.

b) All the ossets hove nof been physicolly verified by the monogemenl
during the yeor but there is o regulor progromme of verificotion which, in
our opinion, is reosonoble hoving regord to the size of the Compony ond
the nolure of ils ossets. No moteriol discreponcies were noticed on such
verificotion.

c) In our opinion, the Compony hos not disposed off subslontiol port of the
fixed ossels during fhe yeor.

(ii) o) The invenlory hos been physicolly verified during the yeor by the monogement. In our
opinion, the frequency of verificolion is reosonoble.

b) The procedures of physicolverificotion of inventories followed by the monogemenf ore
reosonoble ond odequote in relotion to ihe size of lhe Compony ond the noture of its

business.

c) The Compony is mointoining proper records of inventory. The discreponcies noticed on
verificotion belween lhe physicol stocks ond fhe book records were nol moteriol.

(iii) o)The Compony hos nof gronled ony loons, secured or unsecured lo componies, firms or

other poriies covered in the register mointoined under section 301 of the Act.

Accordingly sub clouses o), b), c) & d) of clouse afiii) of fhe order ore nof opplicoble.

b) During the yeor, the Compony hos token loons from two porties covered in fhe regisfer

mointoined u/s.3Olof the of lhe Componies Act, 1956. The moximum omount involved

during ihe yeor wos Rs..44,21,200.00 ond the yeor end bolonce of loon loken from fhe

soid Poriies wos Rs. 4,21,200.00

c) In our opinion the rofe of inferest ond other lerms ond conditions on which loon hos

been token from fhe Compony listed in lhe regisler moinloined under

secfion 3Ol of the Componies Acl, 1956 ore nol, primo focie, prejudiciolfo the inleresf of

the Compony.

d) The Compony is regulor in repoying the principol omouni os stipuloted.

ts/



(iv)

(v)

N. 8. Porekh & Associoles
Chorlered Accounlonls

In our opinion ond occording to the informolion ond explonqlions given lo us, there ore
odequote internol conlrol system commensurote wiih the size of fhe compony ond the
noture of its business, for the purchose of inventory ond fixed ossets ond for the sole of
goods ond services. We hove not noted ony continuing foilure to correcl mojor
weokness in the internol conirols during the course of oudit.

o) Bosed upon lhe oudil procedures opplied by us ond occording to the informotion
ond explonoiions given to us, we ore of lhe opinion thot the porticulors of confrocls ono
ogreements referred to in section 30,l of the Act, hove been entered in the regisler
required lo be mointoined under thot section.

b) In our opinion, ond occording to the informqlion ond explonotions given lo us, the
tronsoctions mode in pursuonce of controcis or ogreements entered in lhe regisier
mqintoined under Section 3Ol of the Aci ond oggregoling during the yeor to Rupees
Five lokhs or more in respecl of eoch porty hove been mode ol prices which ore
reosonoble hoving regord to morkel prices for such lronsoclions, prevoiling ol the
relevonl lime, where such morket prices ore ovoiloble.

(vi) In our opinion ond occording to the informotion ond explonotions given to us, the
Compony hos not occepted ony deposit from the public ond consequenlly. the
directives issued by the Reserve Bonk of Indio, the provisions of secfion 58A & 58AA or
ony other relevqnt provisions of lhe Componies Aci, ,l956 

ond the rules fromed there
under ore nol opplicoble.

(vii) In our opinion, the Compony hos on Internol Audit system commensurote wilh the size
ond noture of its business.

(viii) We hove broodly reviewed the books of occount moinloined by the Compony in
respect of producls where, pursuonl to the rules mode by the Cenlrol Government of
Indio, the moinienonce of cost records hos been prescribed under clouse (d) of sub-
section (l) of Seciion 209 of the Acl, ond ore of the opinion lhot. primo focie, the
prescribed occounis ond records hove been mode ond mointoined. We hove nol,
however, mode o deloiled exominolion of lhe records with o view fo determine
whelher lhey cre occurote or complere.

(ix) (o) The Compony is generolly regulor in depositing with oppropriote outhorilies
undisputed stolutory dues including provideni fund, investor educotion protection
fund, employees' stoie insuronce, income lox, soles lox. weolth iox, service tox,
cuslom duly, excise duty, cess ond olher moteriol slotutory dues opplicoble to it.

(b) According to informotion & explonofion given fo us no undisputed omounls
poyoble in respecl of weolth fox, service lox, soles tox, cusloms duty, excise duty ond
cess were in orreors, os of 3l't Morch, 2014 for o period of more thon six monlhs from
the doie they become poyoble, except for on omount of Rs.9,03,260l- being Income
Tox for A.Y.2009-10 ond for on omount of Rs.6l ,544/- being Income Tox for A.Y.20lO-
ll.

\2'
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(x)

(xi)

N. B. Porekh & Associoles
Chorlered Accounlonls

(c) According to informotion & explonotion given lo us no disputed omounis
poyoble in respecl of income tox, weolfh tox, service fox, soles tox, cusfoms duty, excise
duty ond cess were in orreors, os of 3l'l Morch,20l4 except for lwo disputed motlers os

under

(l) Under Cenlrol Soles Tox pending before the Deputy Commissioner of
Commerciol Tox, Suroi ond omounting to Rs.65,21,884/-

(2) Under Centrol Excise Rs. 1,08,72,614/-.

The Compony does not hove ony occumuloled losses of the end of ihe finonciol yeor
ond hos not incurred cosh losses in lhe finonciol yeor ond in lhe finonciol yeor
immediotely preceding such finonciol yeor.

In our opinion ond occording to lhe informotion ond explonoiions given lo us fhe
Compony hos nol defoulted in repoymenl of dues to o finonciol institution, bonk or
debenture holders.

The Compony hos nol gronted loons ond odvonce on lhe bosis of securiiy by woy of
pledge of shores, debenlures ond olher securilies. Accordingly. clouse 4(xii) of the order
is not opplicoble.

(xiii) The Compony is not o chit fund. nidhi, mutuol benefit fund or o society. Accordingly,
clouse 4(xiii) of the order is not opplicoble.

(xiv) According to informotion & explonotion given to us, the Compony is nol deoling or
troding in shores, securiiies, debentures ond other inveslments. However the ossets held
os Investments hove been held by the Compony, in its own nome excepl to the extent
of the exempiion; if ony, gronied under section 49 of ihe Act.

(xv) According to informotion & explonotion given lo us. the Compony hos not given ony
guoronlee for loons token by olhers from bonks or finonciol institutions. Accordingly,
clouse 4(xv) of the order is not opplicoble.

(xvi) In our opinion, the lerm loons hove been opplied for the purpose for which they were
roised.

(xvii)According to informotion & explonotion given to us ond on on overoll exominotion of
the bolonce sheet of the Compony, we report lhol the no funds roised on shori-term
bosis hove been used for long term inveslmenf .

(xviii) The Compony hcs not mode ony preferentiol ollotment of shores lo porties ond
componies covered in the regisler mointoined u/s. 3Ol of the Acl during ihe yeor.
Accordingly, ciouse 4(xviii) of the order is not opplicoble.

(xii)



N. B. Porekh & Associoles
Chortered Accounlanls

(xix) The Compony hos not issued ony debenfures. Accordingly. clouse 4(xix) of the order is

nol opplicoble.

(xx) The Compony hos not roised ony money by public issue during lhe yeor. Accordingly,
clouse 4(xx) of ihe order is not opplicoble.

(xxi) Bosed upon oudit procedures performed ond occording to the informotion ond
explonotion given lo us, no froud on or by lhe Compony hos been noticed or reported
dudng the yeor.

Plqce: Mumboi

Doled: 5th Seplembet, 201 4

For N. B. Pqrekh & Associoles
Chorlered Accounlonls

^.6tN 4 Po'<-k--L
(Nomrolo Porekh)
Proprielor

M. No.046873
Firm Reg. No.1{5408W
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FANCY FITTINGS LIMITED

BALANCE SHEET AS AT 31ST MARCH. 2014

EQUITY AND LIABILITIES

SHAREHOLDER'S FUNDS
Share capital
Reserves and surolus

NON - CURRENT LIABILITES
Long{erm borrowings
Deferred tax liabilities (net)

CURRENT LIABILITES
Shortterm borrowings
Trade payables
Other curient liabilities
Short-t+rm provisions

TOTA.L

ASSETS

NON . CURRENT ASSETS
Fixed assets

Tangible assets
Intangible assets
Capital work-in-prog ress

Non-Cu rrent investments

CURRENT ASSETS
Inventories
TraCe leceivables
Casn and cash equivalents
Short-term loans and advances
Other current assets

TO'!-AL

The notes are an integral part of these financial statements.

Tlris is the italance Sheet referred to in our report of even date

For N. B. PAREKH & ASSOCIATES
Chartered Accountants

N ts /.."/-L
N. B. PAREKH

Proprietor

M. No. 46873 & Firm Reg. No.

Mumbai, Sth September, 2014

Note
No.

z
?

31st March 31st March
2014 2013

16,290,000 16,290,000
295,264,341 2gg,gg4,23g
3'11,554,341 306,274,239

4,604,322 9,121,830
23,219,887 22,959,407
27,824,209 32,081,237

226,767,431 214,679,248
210,966,794 169,284,911

14,352,11'l 15,417,581
26,199,672 30,545,692

478,286,008 430,027,422
817,664,558 768,382,898

10
243,943,674 254,905,996

_ 3,090
11,930,940 5,977,491

255,874,514 260,786,567
11 10,830,333 1 0,830,331

266,704,847 271,616,900

12 247,548,884 227 ,721,885
13 160,930,574 150,1 19,238
14 37,710,939 22,713,259
15 70,349,707 70,942,527
16 34,420.606 25,269,089

550,959,711 495,765,998_
817,664,558 768.382.898

Chairman & Managing Director

Nis

Wholetime Director

Mumbai, 5th September, 2014

o

d

1 15408W



FANCY FITTINGS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2014

Note 3f st March 31st March
No. 2014 2013

REVENUE
Revenue from operations (net)
Other income
TOTAL REVENUE

EXPENSES
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goods, work-in-progress and
stock-intrade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

TOTAL EXPENSES

PROFIT BEFORE TAXATION
Tax expense:

Current tax expense
(Excess)/Short Provision of Tax relating to Earlier years
Deferred tax credit

NET PROFIT FOR THE YEAR

BASIC EARNINGS PER SHARE ( Nomina! Vatue Rs. 10 per Share)
DILUTED EARNINGS PER SHARE ( Nominat Value Rs. i0 per Share)

The notes are an integral part of these financial statements.

This is the Statement of Profit & Loss referred to in our report of even date.

966,841,056 766,525,741

94,706,971 75,201,576

959,983,113 753,457,635

1,577,940 2,346,876
5,290,102 10,721,230

For N. B. PAREKH & ASSOCIATES
Chartered Acccuntants

17 g5g,ggl,571
18 7,9s9,484

760,798,50'1
5,727.240

19
20
21

22
23
10
24

622,071,058 483,345,442
9,011,919 15,889,550

11,995,123 (26,493,279)

36,852,084 38,059,275
27,465,959 26,994,499

J57,880,099 140,470,573

6,857,942

1,300,000
17,360

260,480

13,068,106

2,700,000
(353,124)

3.24
3.24

6.58
6.s8

/! ,4 Po*"z-Z
N. B. PAREKH

Proprietor

M. No. 46873 & Firm Reg. No. 115408W
Mumbai, 5th September, 2A14

Chairman & Managing Director

'r'/4\J.

Ni Shah
Wholetime Director

Mumbai, Sth September, 2014
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FANCY FITTINGS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2014

CASH FLOW FROM OPERATING ACTIVITIES:

Net profit before tax and extraordinary items:
Adjustments for:
Depreciation

Interest(Net)
KeVman Insurance Policy Surrender value
Loss(profit) on Fixed Assets Sold/Scrapped (Net)

Profit on Sale of Investments/Dividend Income
Exchange Rate Difference

Operating Profit before Working Capital changes

Adjustments for:
Trade & Other receivable
Inventories

Trade Payables

Exchange Rate Difference

Cash generated from operations
Interest(Net)

Direct Taxes paid

Net cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES.

Acquisition of Fixed Assets

Ammortisation of Trademark & Goodwill / Sale of Fixed tusets
Keyman Insurance Policy Surrender value
Sale of Investments

Dividend Income

Net cash used in investing activities

CASH FIOW FROM FINANCING ACTIVITIES:

Proceeds from issue of 5hare Capital

Increase in LongTerm Borrowings
Dividend and tax thereon paid

Net cash from financing activities

NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+c)

Cash and Cash equivalents as at 01.04.2013 (Opening Balance)

Cash and Cash equivalents as at 31.03.2014 (Closing Balance)

?7,455,859

3s,381,571
(13,s88,957)

7L5,L96

l2o4,zsol
7,204,737

Year ended on
3L{3-20L4

Rs.

6,857,942

57,074,656

Year ended on

31-03-2013

Rs.

13,068,105

25,984,497

32,5L5,520

1,318,013

(1s6,000)
(4,969,2761 ss.692.804

c.

63,932,s98

(2O,223,8L91

(19,826,999)

37,650,66r
(73U,t371
54,228,303

(3s,381,671)

(4,s99,r741

74,247,45a

(21,163,6s8)

550,000

13,588,957

2U,250

(6,820,4s1)

7,570,675

7,570,675

L4,997,682

22,7t3,256

37,710,938

68,760,909

(29,L49,7O21

(2s,671,7061

72,775,3L4

4,969,226

9r,6U,641
(32,s1s,s20)

(1,s78,188)

s7,530,934

(33,801,257)

zjU,998

(100,000)

156,000

(31,550,269)

128,002,6771
(2,839,8971

(30,842,s68)

(4,911,903)

27,625,L57

22,713,255

Notes:

1. The Cash Flow Statement has been prepared under the "lndirect Method" as set out in the Accounting Standard 3 "Cash Flow
Statements" issued by the Institute of Chartered Accountants of tndia.

2. Previous years'figures have been re-grouped and re-arranged wherever necessary.

This is the Cash Flow Statement referred to in our report of even date.

For N. B. PAREKH & ASSOCIATES

Chartered Accountants

l-t /3 /a
N. B. PAREKH

Proprietor

M. No.46873

Mumbai,5th September,

./.i

t
Mumbai, 5th September, 201420t4



NOTES TO THE FINANCIAL STATEMENTS

1 SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Preparation of Financial Statements
i) The accounts are prepared under the historical cost convention in accordance with the

generally accepted accounting principles and the provisions of the Companies Act, 1956
as adopted consistently by the Company, except for certain tangible assets which are
being carried at revalued amounts.

ii) The Company generally follows mercantile system of accounting and recognizes income
and expenditure on accrual basis.

iii) All the assets and liabilities have been classified as current & non-current as per

company's normal operation cycle and the other criteria set out in the schedule Vl of the
Companies Act, 1956. Based on the nature of the product's and the time between the
acquisition of the assets for processing and their realization in cash and cash
equivalents, the company has ascertained its operating cycle as 12 months for the
purpose of current - noncurrent classification of assets and liabilities.

(b) Revenue Recognition
i) Sales

Sales are net of excise duties, discounts, sales returns, shortages in transit and credits
given for price adjustment. Export Sales are accounted on FOB Value basis.

ii) lnterest
Interest Income is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable

(c) Tangible Assets
i) Tangible assets are stated at historical cost of acquisition or construction, which

includes all expenses up to commissioning/putting the assets into use and excludes
modvat / cenvat, unless any asset is revalued. Adjustments arising from exchange
rate variations relating to borrowings attributable to fixed assets are capitalized.

ii) Losses arising from the retirement of and gains or losses arising from disposal of
tangible assets which are carried at cost are recognized in the Statement of Profit and
Loss.

iii) The expenditure relating to project in progress and the cost incurred or advances given
for fixed assets, the construction / installation / acquisition of which are not completed
are included under the head Capital Work-in-Progress and the same are related /
classified / allocated to the respective assets on their completion.



(g)

(d)

(e)

(0

ii)

iii)

Depreciation
Depreciation on Tangible Assets including revalued assets is provided on Straight Line
Method at the rates and in the manner specified in Schedule XIV to the Companies Act,
1956. Depreciation is charged on pro-rata basis on assets acquired/disposed off during
the year.

Amortization of Trademark and Goodwill
Keeping in view the AS 26 in respect of amortization of intangible assets like Goodwill
and Trademark, a sum of Rs.3,090.00 in respect of Trademark is amortized during the
year ended 31't March, 2014.

Borrowing Gosts
Borrowing Costs directly attributable to the acquisition or construction of qualifying
assets are capitalized as part of the costs of the assets, up to the date the asset is ready
for their intended use. All other borrowing costs are recognized in Statement of Profit
and Loss in the year in which they are incurred.

Investments
lnvestments that are readily realizable and are intended to be held for not more than one
year from the date, on which such investment are made are classified as current
investments. All other investments are classified as long term investments. Current
investments are carried at cost or fair value, whichever is lower. Long term Investments
are valued at cost of acquisition. Temporary diminution in the value of investments
meant to be held for a long period of time is not recognized.

Inventories
Raw Materials, Stores, Spare Parts and Packing Materials are valued at cost or net
realizable value, whichever is lower, computed on FIFO basis.

Goods in transit are stated at cost incurred up to the date of Balance Sheet.

Finished Goods and Work-in-Progress are valued at cost or net realizable value,
whichever is lower. The cost of Finished Goods and Work-in-Progress is arrived on
absorption cost basis.

Foreign Currency Transactions
All transactions in foreign currency, are recorded at the rates of exchange prevailing on
the dates when the relevant transactions take place.

Monetary assets and liabilities in foreign currency, outstanding at the close of the year,
are converted in Indian currency at the appropriate rates of exchange prevailing on the
date of the Balance Sheet. Resultant gain or loss, except to the extent it relates to long
term monetary items, is recognized in the statement of profit and loss for the year. Gain
or loss relating to long term foreign currency monetary items for financing acquisition of
depreciable capital assets, is adjusted to the acquisition cost of such assets and
depreciated over its remaining useful life.

At the reporting date, non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of

(h)

i)

ii)

ii i)

(i)

i)

.aFr'"l"\**
,c\

!' 
. :!!

t-
t= '.,

,r)

the transaction.

N 8/"



0)

iv)

(t)

Forward Exchange Contracts.

The premium or discount arising at the inception of the forward exchange contracts
entered into to hedge an existing assets/liability, is amortized as expense or income
over the life of the contract. Exchange differences on such contract in the recognized in
the Statement of profit and loss in the reporting period in which the exchange rates
change. Any profit or loss arising on cancellation or renewal of such a forward exchange
contract are recognized as income or expense for the period.

Fonrard exchange contracts outstanding as at the year end on account of firm
commitmenV highly probable forecast transactions are marked to market and the losses.
lf any, are recognized in the Statement of Profit and Loss and gains are ignored in
announcement of the Institute of Chartered Accountants of India on 'Accounting for
Derivatives'.

Prior Period Adjustments
Income and Expenditure pertaining to prior period have been accounted under
respective head under Profit & Loss Account. However, net effect of such amount,
where material, is disclosed separately in Notes to accounts.

Employee Benefits
Gratuity
The Company has covered it's liability towards employees'gratuity under Employees
Group Gratuity Assurance Scheme of Life Insurance Corporation of India (LlC). The
Company accordingly pays the premium to LIC and accounts for the same.
Contributions for provident fund are charged to the Profit & Loss Account based on
contributions made in terms of the applicable scheme. The additional provision for
Gratuity payable as per the actuarial valuation is also provided in the books of account.
The company provides for value of unutilized leave, if any, due to employees at the end
of the year.

Provident Fund
Contribution towards provident fund for certain employees is made to the regulatory
authorities, where the company has no further obligations. Such benefits are classified
as Defined Contribution Schemes as the company does not carry any further
obligations, apart from the contributions made on a monthly basis.

Current & Deferred Tax
Tax Expense for the period, comprising Current Tax and Deferred Tax are included in
the net profit or loss for the period

Current tax is measured at the amount expected to be paid to the tax authorities in
accordance with the taxation laws prevailing in India.
Deferred Tax is recognized for all the timing differences, subject to the consideration of
prudence in respect of deferred tax assets. Deferred tax assets are recognized and
carried fonrvard only to the extent that there is a reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be
realized

(k)

i)

ii)

/.1
i'

./')N/1 */lv/
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- Deferred Tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the Balance Sheet date. At each
Balance Sheet date, the Company re-assesses unrecognized deferred tax assets, if
any.

(m) Cash and Cash Equivalents
In the cash flow statements, cash and cash equivalents includes cash on hand, demand
deposits with banks, other short-term highly liquid investments with original maturities of
three months or less.

(n) Provisions, Contingent Liabilities and Contingent Assets
i) Provisions
- Provisions are recognized when there is a present obligation as a result of a past event,

it is probable that an outflow of benefits will be required to settle the obligation and there
is a reliable estimate of the amount of the obligation.

ii) Contingent Liabilities
- Contingent liabilities are disclosed when there is a possible obligation arising from past

events, the existence of which will be confirmed only on the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the
company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of
the amount cannot be made.

(o) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for the events,
such as bonus share. other than conversion of potential equity share, that have changed
the number of equity shares outstanding , without a corresponding change in resources.
For the purpose of calculating, diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.



2 SHARE CAPITAL

AUTHORISEO
Eoui! shares of Rs l0f each
1 1% Non cumillatve Redeemable oreference shares of Rs 10L each

ISSUED, SUBSCRIBED AND FULLY PAIO.UP
Equityshares of Rs 10^ each
(out of the above 6.00,000 Equity Shareswere issued as Fully Paid
Bonus Shares bV capitalisation of Revaluafion Reserue)

a) Thereconciliationofthenumberofsharesofttandingandlheamountofsharecapital

No. of
Shares

31st March
2013

1 998,000 19,980,000 19,980,000
2,000@

20,000.000 20.000.000

31st March
2D14

Balance atthe beginning oflhe year

Balance atthe end of the yeaf

b) The delails ofshareholders holding more han 5% shares

class of shares / Nahe ofshareholdet

1 Mr Jayant Navinchandra Parekh/Mrc. Rupam Jayant Parekh

2 srnt Nishita Kiit Shah
3 NHSecuritiesLtd

c) Terms/Rights attached to Shares

1.629.000 16.290.000 1.529.000 16.290.000

31st March 2014 3lst lvarch 2013
No.of okot No of 'kol

share held Shere held share held Share held
591,900 36 34% 59't,900 36 34%

302,000 18 540/" 302.000 18 54%
274000 16A2% 27400D 16A2%

31st March 2014

No of Amount
shares Rs.

1.629,000 16290.000

244,822,239
5,280,102

250,102,341

Slst March 2013

No. of Amount
Shares Rs

1,629,000 16,290,000

TheCompanyhasonlyoneclassofsharesie EquityShareshavingaparvalueofRs 10/- E€chholderofequitysharesisentitledtoonevotepershare

ln the event of liquidation of he Company, lhe holders of equity shar€ will be entilled lo receive remaining assets of lhe Company after distibution of all prefrential
arnounts The distibution will be in propodion to the number of equily shares held by the shareholde6

3lst March 31st March
2014 2013

12.870.000 12.870.000
12,870,000 12.870,000

32,292000 31,773,000
- 519,000

3 RESERVES AND SURPLUS

SecuriUes premium account
Opening balance
closing baiance

General reserue
Opening balance
Add: Transfered ftoh surplG in Statement of Profit and Los
Less: utilised / fansfered during the year for:
Closing balance

Surplus / (Deficit) in StabmentofProfit and Los
opening balance
Add: Profit / (Lo$) for lhe year

Amount available tor Appropriation
Les;Dividends proposed to be distributed to

shareholde6

Tax on dividend
Transfered to Gen€ral reserye

Closing balance
Balance at the end of lhe y€l

4 LONG TERM BORROWINGS

Secured (Refer Nob Beltr)
Term Loans

Rupee Term Loan - Banks
Rupee Term Loan Olhers

Unsecured from others

Noie: Terms of Borowing

237,459,906
10,721,230

248,181.136
2,443,s00

3S6,397

31st March
20't4

250.'t02.311 241.422239
,152&+3,41 

'8r.re423'

31st March
2013

842,262
3,258,368

206,884
3,376,238

1,021.200 5,021,200. 4,604,322 9,121,830

Borrcwinq

in Rs.

lenot al
inception
lin yeaE) R€payreht

which last
installmehl

is due

schedule
insbllments

2011 2013 vailinq
interest

lDFC BANK - CAR LOAN
IDFC BANK. CAR LOAN
lDFC BANK TER[4 LOAN , FACTORY BUILDING
]MW FINANCIAL SERVICES INDLq
.ATA 

CAPITAL LTD - CAR LOAN
;TATE BANK OF INOIA - CAR LOAN
& T FINANCE LTD . ITIACHINERY
E T FINANCE LTD - MACHINERY
& T FINANCE LTD -i!,lACHINERY
& T FINANCE LTD - MACHINERY
8 T FINANCE LTD - IVIACHINERY

& T FINANCE LTD - ITTACHINERY
.&TFINANCE LTD .IVACHINERY

,&TFINANCELTD I'ACHINERY
& T FINANCE LTD - IIACHINERY

.&T FINANCELTD,MACHINERY

818,000
899 000

39.1 00,000
1,400,000

900,000
751 000

1,549,207
1,683,913
1,015,661

2,668,079
3.518,000
5,287,000
4,275,000
2,1 00,000
3 282,038
2,250,573

Years

yea6

Et\,1

EM

EM

EM
EIV

Et\.4

Et\,,1

EIV
Ett4

Ett4

El\il
El\,1

EI\I

EM
EM

EM

Aprl:
ApFl:
Jun 1z

Aug 1(

Apcl:
Dec 1{

Ju!1:
Aug-1:
Augl:
Junl:
Nov-1:
Novi:
Decl:

Sep-1:
od-11

25,950
28,642

1 ,024,907
1 38,1 98
29,000
23,848
52,050
63,251
62,010
89,641

118,959
17e,777
144,574

71,264
111,806

76,669

Repaid
Repaid

367,220
3,605,204

Repaid
462,161
Repaid
Repaid
Repaid
Repaid
Repaid
Repaid
Repaid

134,467
1,816,571
1,307,330

25,749

1 1,458 590

28,743
695,766
202,163
306,378
300,370
263,280
914 800

1,359,082
1,246,794

2,830,859
L994,965

9.37%
9.13%

13.85%
10.00%
10.00%
8.91%

12.80%
12.80%
12.806/0
12.4O%

13.250/.

13.250/0

13.25./o
1 3.50%
1J.750/r

13.750/r

ess: CurrenT Matuilfies of Lono Teiln Debl 4 109 831
22,569,926
18 d59 296



5 DEFERRED TAX LIABILITES (NET)

Deferred Tax Liabiltus
Differen@ befueen book and tax depreciafon

6 SHORT TERM BORROWINGS

Secured
Ftom Banks
Working Capital Borfring repayable on demand
Cutrent MaluriUes of Long Term Debt

Rupee Term Loan

s1st March 3'lst March
2011 2013

Unpaid Dividends
other Payables fo.:

Excise DUV on Finished Goods (Net)
Sb||Iory L,abilites

Olhe6

9 SHORT TERM PROVISIONS

Provision for employee berefils:
Provision for bonG
Provision for oEtuity
OtheG

Provision - OtheF:
Provision for tax
Provision for proposd equity dividend
Provision tor tat o pr@osed dMdends
Provision - otE6

10 FIXED ASSETS as per sepaEte statemenl.

11 NON CURRENT INVESTMENTS

Other Curreft lnvesheds
Inveshent in equiw inshrents

-of iointventuro companies
Fancv Fininqs Pty Ltd
- of other edities
Dhanush Techonoloqies Ltd

India Bulls Housing Finance Lld
Cinerrd communicafons Ltd
Kothari Petro Ltd

Inveshent in qovemhst or trust seurities
qovefimeil ssu,nies
Kisan Vlkas Paha

lnvesheht in mufualfunds
SBI lnftasruchre Fund - Series I

SBI Smart LJLIP Plan
Other investments
MembeEhip with PreElige Holiday P!,t Ltd

Aggregate Value of Unquoted Investments - atco$

Aggregate Value of Quoted Investments - at cost
- a[ markelvalue

23.219,657 22 959 407

23,219,887 22,959,407

222,637,600 196,209,952

4.,|09,831 18.469 296
226,767,431 214,679,248

210,66,794 169,284,911

210,966,794 169,284,911

3.167,710 2,865 910

4,017,8t4 5,358.354
6,407,069 6,065,670
759,518 1,127,647

14,352,111 15 417,581

3,634,282 2,562,167
2,899,321 2,675,424
6,763.446 4.097,690

13,297,019 9,635,281

Note : Secured Working €pital borowings, Rupee Term Loans and Buyer lmport Creditfor Raw l\4atedak
are secured by way ofhypolhecauon oflnventories, Book debts, Receivables, Land & Building and Plant &
Machinery, both prEentand future

All Woking Capital Bofiowings, Rupee T€rh LoaF carry an average Inlerest Rate of 12,50% p a

7 TRADE PAYABLES

31st March 3lst M.rch
2014 2013

31st March 31si March
20't1 2013

31st March
2013

3lst irarch 31st March
2011 2013

Tobl oubknding dues of creditore Under
lvlicro and Small Entenrises ( Refer Note Below)
Total outstanding dues of deditoE olherthan
lvlicro and Small EnteDrises

Notei BaseC on the information available with the @mpany. lhere are no supplierswho are registered under
thelvicro,SmallandlMediumEnterprissoevelopmenlAct,2006asat3istfrarch2014 Hencehe
infonnation as required underthe l\,licro. Small and Medium Enteprises DevelopmentAct 2006 is
not disclosed

8 OTHERCURRENT LIABILITES
3'lst lilaEh

2014

3'lst March 31st March
2014 2015

t0
2

10
10

51 000
7 000
2 000

25 000

317,400

3,000,000
4,332,693

60,000
2112,242

15,000

500,000
300,000

9504935
1886810

9s04935
2085900

2,700.000
2,443,500

11.602,623 15.470,504
12.902,623 21,010,401

Iotal 25.199.672 30.645.682

No. ot
ShaEs

FV

50,000 SARandl 317,400

3,000,000
4,332,693

60,000
2,112,242

15,000

t0 s00,000
300,000

192,998 192,998
'10,030,333 10,830,333

1325390 1325398

^/B
I



12 INVENTORIES

Raw Materials
Stock-in-Process
Finished Goods

stors, Spares and Packing Mat€dal

13 TRADE RECEIVABLES
(Unsecud Consided Good)

oftlanding for a period exceeding Sax monlhs froh
he date they are due forpaymenl
Others

14 CASH AND BANK BALANCES
Cash and Cash Equivalenb
cash on Hand
Bank Balance
ln CutrentAccounts

OSer Bahk Balances
DepositAccounts mafuring within 12 monhs
Unpaid Dividend
Margin Money Deposits

Total

15 SHORT TERM LOANS AND ADVANCES
(Unseurcd CoNidered Good)
To Related Parlies
Fancy Fittings Pty Ltd
ofEa Loans andAdvances

I6 OTHERCURRENTASSETS
(uns*ured CoGide.ed Good)

CENVAT Credit Receivable
VAT credit ReceiEble
OtheF

I7 REVENUE FROM OPERATIONS

Sale of Products (Reter Nob 2 Belowl
Finished Goods
Traded Goods

Labour Charges Received
Other OFElinq Revenue

Scrap Sales
Duty Drawback
Profit on Sale of Dies & Moulds

Revenue from OpeEtions (Net)

Note 1: Excise D0ty on Sals (above tumover is net of excise duty)

Note 2: Details of Sale ofProduft

PatriculaB

nangers
Luggage Fitings

IKEA Consumer Goods
Consumables
Furnilure Pads
ffiers

18 OTHERINCOME

lnterest lncome on Bank FD
Dividend received on Non Curent Inveshents Cfrade)
Proft on Sale olA$eb
Pfofrt on Foreign Cunency Transac(ons and Translation
other Misc Income (Kgyman lm Policy Surender)

19 COST OF MATERIALS CONSUMED

ilW MATERIALS GONSUMED
Opening Stock' Add: PurdEses
Less: Closing Stock
Net Cost ot Materials con{med

6,030,094 10,659,435
247,5,10,804 227,721,685

31st March 31st March
2011 2013

15,452,993 't4,314,636

145,477 581 135,804,602

160,930,574 150,119,238

3'lst March
2014

91,248,906
103,089,816
47,180,068

31st M.rch
2011

3,183 035

988,591
3,209,745

18 870 356

3lst March
2014

4,206,250
66 142 457

tlsl l|/larch
2011

23,060,555
1,137,577

10 222,O71

3lst March

2013

54,797,443
103,658,236

58,606,771

31st March
2013

405,790

986,591
2,912,504

12,478,805

S lst March
2013

4,206,250
66,736,277

31st March
2013

15,401,851
827,958

9,039,280

11.459,209 5,s27.565
14,642,244 6,333,355

37,710,939 22,713259

70,348,707 10p12,527

34,420,605 25,269,089

944,280,214 742,395,901
9,213,599 16,252,375
221,391 531,920

317.156 172,029
1,880,793 777,026
2,960.415 669,250

958,881,571 760,7ffi

47.589,098 41 399.410

31st March 31st March
2011 2013

2't9,886,525 116,651,808
232,210,471 195,168,977
37,360,768 30,973,664

408,692,635 320,249,642
8,462,848 53,338,355

37,470,591 25,995302
176.374 27.953

944,280,214 2t2,395,S0t

Slst ilarch
2011

31st March

20't1

31st March
2011

1,470,111
201,250

(7,304,1 37)
13,588,957

3'lst March
2013

31st March
2013

31st March

2013

602,014
156,000

1,969,226

M

54,797,143
65A522,521

59,597,942
474,514,943

m2.o71.O54 483.345.442

/-l B



20 PURCHASE OF STOCK IN TRADE
- Purchase ol T6ded coods

2I CHANGES IN INVENTORIES OF FINISHED GOODS AND
STOCK IN PROCESS

Closing Stock
Finished Goods
Stockjn-Proc*

Les: Opening sl6k
Finished Goods
StockiDPro@s

Les: Inseas / (Deqeas€) in Exci* Duty on Stocks
(lncreaseYDecrease in Stocks

22 EMPLOYEE BENEFITS EXPENSE

Salaris, Wages and BoN
Conhibulion to Provider( and Oher Funds( Refer Note 25)
Wo|keG and Statf Welta.e Expenss
PF Adminisbalion Charges

23 FINANCE COST

Interest E)eeM
OEEr Borowng Costs

2il OTHER EXPENSES

Stors, Spare Patu and Packing Material Comumed
Opening Stock
Add! Pu.chas6
Lest Closing Stock

Job Work Charges Paid
P@er & Fuel
Repacking Division Expeh*s
Factory Overheads
Selling & Dislibulion
Repaic & Mainbinance
Travelling & conveyance
Oher Adminisbalion ExpeNs
Rates & Taxs
Paymeft to Aldito6

As Audit Fe6
Fd StaMory Aldit and Limited Revis
For Ta Audit
Foro$erseruicF

Los on sale ofAseb
Other Expenss

a) Defined Conbibdion PlaE
The Comparry has recognb€d $e fo{whg amoffi in Ere statement of
P.ofit and LN for the year:

PailiillaE

Employeis Contibulion to PF
Employe/s Cmhibdion b ESIC

SaleeTar MatteF
CounterGuaEntee Givento 0E Bank
Cenbal Exqlse Matte6

28 EARNINGS PER SHARE (EPS}

9,011,919 15.889,550
,,011,r19 15.08r,

47,180,06S 58,606,771
103.089,616 103,650,236
150,269.884 162,255,007

s8,606,771 70.146,673
103,658,236 65,625.055
r62.26s.007 135,77 1.728

11,995,123 (26,493,279)

31st Ma.ch
2014

3lstl/larch
2013

3lsl March

2011

80.055,80'l
5,113,568
1 ,o50,773

31st March
2014

29,669,102

3l3t March

2013

31st March
20'13

31st March
2013

69,867,403
4,183,654

740,326

31st Ma.ch
2013

33,1 17.533

486,829 410.193
94,705,971 75,201,576

7,182,982 4.941.742
36,852,084 38,059,275

36,852.084 38,059,275

10,659,435 6,681,109
54,066,912 40 236,466
6.030.094 10.659.435

58,6$153 36,2$,1&.

995,709 10,301,783.
1,176257 6,592,516 .

20,599,986 17j55,641 .

13,641,O49
37.823.080

9,479,210'
29.840.037 .

7,115,008.
4,517,680.
9,759,378'

(?4,735) '

202,240 '
78,652.

112,360.

1,318,013.

3,241,016
2,802,171
8,361,775

239,914

180,000
80,000

133,000

716,196
6,193,063 7,814,642',157,880.099 140,470,573

25 DISCLOSURE IN ACCORDANCE WITH REVISED AS.15 ON "EMPLOYEES BENEFITS'

b) Defined Benefit Pla6- Ghtjty

The Dresent value of oblioation of oraluifo as oer actuarial valuaton for the vear ended on 31 "l March. 201 4
is Rs 39,52,346f The presed v€lue ofthe fund which the Company has maintained under Employees'
Group Gratuity Asran@ Scheme of Lile Insurance Coporation of India (LlC) is Rs 10,53,0251 The
balance of Rs.28,99,321l- has been provided in the Eooks ofAccoud as per lhe provisions ofAS-1 5
of lhe Institute ofChanered Accounbnts of India

26 CAPITAL COMMITMENTS
No Capital Commitmenl€ afe pending as at 31st March 2014,

27 CONTINGENT LIABILITY IN RESPECT OF:

Claihs agdinst the company not acknowledged as debts (lo lhe etred not provided for)

3lst March 31st Match
2011 2013

4,099,000 3,367,331
1.014,568 816,323
5,113,560 {.183.554

3'lstMarch 31stMarch
2014 2013

6,521,884 6,521,884
650,000 1,400,000

10.a72,614 10,872,614
18,04,1,498 18,79,t,498

/-/ g



Weighted average number ot 6tE.6 at tE beglnnlng and I ,629,000
end of the year

Net Proft afrer Td available td EOiV ShareholdeE 1 0.72 1.230

Basic & Diluted Eamho per Share (Rs )
(Nomiml Value - Rs. t0/- pe. Sharo) 6.58

29 REVALUATION OF ASSETS
The Company has revalued PlantE l\rachinery on 30 06 1994 by Rs 60 Lacs on the basis of
drreft replacement @d of hese asels as per Valuation Reponby a GovemmedApproved

30 SEGMENT REPORTING

The Compafry is operaling in a single seghent of Plastic Moulded Micles

31 RELATED PARTY RELATIONSHIPS
( As identified by the Management and where tEnsactions exist)

(i) Relabd Pa.ty RelationshiF

(a) Key Manaqemed PeEonn€l

Zpper (lndia) Pu Ltd
Apeksha Plaslic Products Pd Ltd
Fancy Fitlings Pty Ltd
Mirang J Parekh
ME Amita A Shah
Ms Riddhi K Shah

Managing Direclor
Whole time Okector

2013-14
Rs. ln Lrcs

1,629,000

10,721,230

658

2012-1t
Rs, ln Le3

3929 54
903 92

Mr JayantN Parekh
Mrs Nishib K Shah

lbl Olher RelaH Psrti6

32 ADDITIoML INFoRMATION PURSUANT TO THE PROVISIONS 3 AND il oF
PART II OF SCHEDULE VI TO THE COMPANIES ACT I95G

a) Consumption ol Raw Matedab :

ParlidlaE of Raw Materiab

PoVmer cEnds
oher ltems
Cct ol Goods TEded

b) Value o[ Materials consmod and Peacentaqe lheaeof

Ril Mateiab
Sbres. Spares and Pactino Matedal

Pe@ntaqe in Total Cnsuhplion
Raw Matedals
Slores, Spares and Packlng Material

5033 46
1197 25

40 474/0

0 00%
5131% 59 53% $690/o

0 00% 100 00% 100 00%

Name NafuE
of

Transclid

2014 2014

votum
ot

Transadion
as on

31.03.14 TEnsaction 31.03.13

,r JayantN Parekh

/|re Nishita K Shah
:ipper India Pu Ltd
\peksha Plastjc Producb Pvt Ltd
:ancy Fifrjngs Pty Ltd

,hanq J Parekh
\mita A shah

Remueralim
Loan Reeived
Remune6lion
Rent paid
Loan Re@ived
Sales
Loan Given
Salary
RemuneElion

28.5
NI

13.0
1.0
NI
NI
NI

2.0
0.6

008Cr
000Cr
045Cr
239Cr
421 cl
000Dr

42 06 Dr
057Cr
005Cr

20.5
NI

13.8
1.0
NI

NI
NI
NI

506cr
40 00 Cr
O74Cl
1 90Cr
421 C(

42 06 Dr
000Cr
005Cr

585 96 362 58 0 00 0 00 586 96 362 58
6807,67 5196 0,1 2517.A4 21AO.29 4290.13 2715.75



2013-14
(Rs.in Lacs)

2012-13
(Rs.in Lacs)

c) C.l.F. value of imporls
(excluding high seas purchases)

- Capital Goods
- Raw Materials
- Other Purchases for Tradinq

d) Expenditure in foreign currency
- Travelling
- Marketing Service Charges

Produc{ Testing Charges
- Others

e) Eamings in foreign currency
(excluding deemed exports)

- FOB Value of Exports made during the year .

33 Previous Year's figures have been regrouped / reananged wberever n€icessary.

For N. B. PAREKH & ASSOCIATES

Chartered Accountants

N / Par'hl
N. B. PAREKH

Proprietor

M. No.46873 & Firm Reg. No. 1 15408W

Mumbai, 5th September, 2014

JC ZC

2486.23
NIL

2s21.48

3.08
17.30
14.32
0.90

35.60

5595.72

25.80
2312.92

NIL
2338.72

7.33
19.55
11.20
0.00

38.08

4074.92

Mumbai, 5th September, 2014

"i l*
]e

l.-o

A



av,t?
-m

m
IAH-o

z
o
-lm
9.a

r
=o
a')o
3
o
f

=o
o
o
C
oo
!
o
l

P9

oq
olal<l
ol
UI:l
ol
GI(ol
5l

:l
9rl
orlol
;l

!

m
S

m

-
-

o
oo
1

-l
o
G
a

f
o

@c
g
fn

o li

o
ft
Jo-
o
f

0o
o
=o-

o
f
o

D
o
=,

o
o

ID

Au5
N

-oou
F

A\c\t
'to
CN

Joo

@

(o

tse
N
N
5
I

oo
a
@
@
5
U)
;-

N

5

N
N
lo
5
Lr
J'r
(!
u
(!
b

@o
@

5oq
F

N

N
5
o

!
;-

F
N

|.

E
v

o
o

r
o
ox

(!r
\j

F
N
ol
I
o

!.
u
(ll
gr
u
bo

J'
5
!
CN

5
N
i-

b5
@bu
;-

Jn5ts
-oo

F

(o
o

=t!
oo

o-c
=.
tq

o-

a
o5

-F
N)

.oo
NJ

u
io
N
-ooA
looo 3

!
a
5
A

\
N

ts
(!
O

N
@

_@
crl
N
I

N

6
co(I

F
?

l.D

oo

0
ID

co
T'
f

5{F
!*J
-(o

o)

5
@
ro
ooss
N{
bo

!

!

wa
-oA
P

H
No
(!
N

@(!
I

NU
5',(o

-00q
N
90

@
Ol\\
Jr)(p{u
b

-s
c|l
.o\.|
N

b

N
:tr

.F
\t
@:

io
N
P
@
@

b

u
!a o

F(o
!
clt

F
N
N
;^()

H(o

{
@
@
H
bo

F
!
5
F
5N
90
o

-ot0
Ln

ie
(r:

@
a
Fr

N

bo

F
u
Lr
'ir

90

c)

N

LN

5u
;-

v
F
c

N
Fll

-
+
o

0
m
!
7
m

I
i1
o
zN

I
@
cll
.u
N(o
N
b

N{
A
N

CN

9ooo

N
N

;-

u

Ol(or

(o
q
@

5

O

o
(!

.@

(o
P
o

N
oo
@
.@
@
N\;-

*t
!

oo

to

o

F
Crl
@

5(!
:!

H
w
@:{o
tJt
9oo

uN
-ottsu
i

{
@

\
@
!n
o

crl
N

Fr
F

g
o

6
3.
o
f

o ro

N

@
@
Crl)
@

bo

NA(/l
(lt
5( ,
q
(!)
(o
b

q
.c

c(

ac

N{
N\
Nu:

F:

\
u
.5
@
H
9

Na
iD(!\
o
I

v
?

q)

oa
N

5

c
E

Nu
.A(o

o:

N5
-u,
@5
_s
CN\t
Poo

N
5
(o
5w
Ch{5
oo

o
(o
Je

;-
o

5
A!
s!
@

o

o
_o

Nq
!
!
b

ts+
@
F
jtr
N
tsN
bo

o
-a5o
P\
@

A
.o
N

;-

N
5
o
ts
!(o

oNa
ioa

w

No
F5

o

z
m
-{
@
r
o
a)

Nua
(n
a
J.)
@a
Ir'
oo

Nq
F
(o
o(t)
o
@Ioo

u)
b(o
Ioo

(

s
(

t(

N(r5
(l'o
.u(o
(o
Ol
bo

Ol

(n
:{
@
ts
;-

r
@
@
_@
H
N

b

a
!

u
N
!r

N
-o

N
@5
1'

Cr)

\
N

;

N
L
o
\l

b

A
N
,(r,
&
@

b

v
!,

(!
ts
o
No
tsa

i

o

o
o
6'

oc
o

o
doo
D
f

oqrl-tI
ol
ol
ol6l

frl
ol-l
6l
<l
9rl
ol
4lol

o
E

5
o
o
o
f
3o
J

!
E

oo
o
c
rc


